SOCIETY FOR U.S. COMMEMORATIVE COINS 

912 Bob Wallace Ave./ Huntsville, AL 35801 


THIS IS IMPORTANT!!! 

And We Have To Know Your FeelirrRS ! 

Dear Society Member: 

As promised in the third Society newsletter, the election of officers for August, 
1985 - August, 1986 would be by vote of all members who wish to participate. Each 

member will (according to the by-laws) have one vote on each elective office. The 
Society plans to present your slate of candidates in the next full newsletter for 
your voting. However, before we can hold a general election, the membership must be 
canvassed to determine who would like to run for which office. The purpose of this 
letter is to solicit from each member their desire (if any) to run for an elective 
Society office. 

Since the by-laws were written the workload on several offices have increased. The 
fact that the Society has in excess of 500 members attests to a great workload on 
the Secretary and the Newsletter Editor. To alleviate some of the workload, it is 
proposed that a new office - Newsletter Editor - be established to separate the 
Publicity Chairman and Newsletter Editor workload. Subject to a vote of approval on 
the new Newsletter Editor position at the annual meeting at ANA (Baltimore, August 
1985), it is desired this position be tentatively established, requests for 
candidates be issued, and voting on the position be made prior to ANA Baltimore. 

The offices to be filled for the 1985 - 1986 term are as follows: 

President * Vice President * Secretary - Treasurer 
Program Chairperson * Publicity Chairperson * Newsletter Editor 


Would YOU Like To Bo An O! 1 i o o 
In The Socioty? 

Please consider the following offices and their requirements. 


**** president **** 


The President shall preside at all scheduled membership meetings and all meetings of 
the officers. The President shall have general supervision over the Society’s 
affairs and communicate to the general membership through the Society's newsletter, 
THE COMMEMORATIVE TRAIL, and at club meetings. 


**** Vice President **** 


The Vice President shall have full authority in the absence of the President and 
shall promote Society membership. The V.P. shall communicate to the general 
membership through the newsletter and at club meetings. 

**** Secretary - Treasurer **** 

Two Separate Officers 

The Secretary - Treasurer shall keep an official record of all meetings, Society 
proceedings, and membership lists. All records shall be retained for historical 
reference. Duties include Society correspondence and membership meeting 
notification. This office shall collect and expend all monies of the Society. All 
expenditures over $50.00 shall be approved by the majority of the officers. A 




financial report will be provided at all meetings, if requested. It is essential 
these two officers should work very closely with each other! 

**** Program Chairperson **** 

The Program Chairperson will sponsor forums, meetings, exhibitions, etc. as approved 
by the majority of the officers. In general, this officer will determine and 
recommend to the officers those activities which best achieve the objectives of the 
Society. When approved, the program chairperson will work closely with the other 
officers to achieve maximum success in the approved activities. 

**** Publicity Chairperson **** 

The Publicity Chairperson shall work with the Vice President in membership drive 
activities and with the Program Chairperson in approved Society activities. In 
general, this officer shall engage in activities which give the Society a high 
nrofilp. J & 


**** Newsletter Editor **** 

The Newsletter Editor will be responsible for obtaining data for the newsletter, 
preparation of the newsletter, and providing (in reproducible form) the complete 
newsletter to the Secretary - Treasurer for distribution. 

If you wish to be a candidate for an elective office, select the ONE which appeals 
to you most by completing the enclosed NOMINATION FORM. A ballot will be prepared 
inclusion in the next newsletter. The person receiving the most votes for that 
office will be elected. In case of a tie, a simple toss of a coin (not a 
Commemorative) at ANA Baltimore will serve to break the tie. 

Come prepared at the Baltimore ANA annual meeting to discuss your desires for future 
elections if you feel the above process can be improved upon. Thank you for your 
cooperation and understanding. 

Sincerely, 


Frank W. DuVall 


THE SOCIETY FOR U.S. COMMEMORATIVE COINS 


OFFICIAL NOMINATION FORM 


Name 


Membership // 


Address_ 

I would like to run for the office of_. 

I would like to urge_to run for 

the office of_. 

I would like to urge_to run for 

the office of_. 

I would like to urge_to run for 

the office of_. 


IMPORTANT! 


If you wish to run for an office, or urge a fellow member to seek an office, 
please mail this form in by (Cut off date) MAY i, 1965 to: 


O'Carmody's Coins 
P.0. Box 302 

Huntington Beach, CA 92648 


Remember, this is YOUR Club! We need good people to run it! 
Take the time to help out! 















Your Membership 
EXPIRED 


In August 


Did You Forget To Pay Your Dues 7 


Although some people said it couldn't be done, you have helped us to build a 
valuable, LEARNING ORGANIZATION in less than 2 A months! In the summer of 1983, a 
handful of idealistic collectors and dealers created the Society For U.S. 
Commemorative Coins to promote knowledge, friendship, and understanding in our 
hobby. Today, we are over jiBS" members strong and making a BIG DIFFERENCE in the 
numismatic world around us! 700 

In the past 12 months we have held 10 meetings at major shows in such diverse areas 
as Long Beach (CA), Cherry Hill (NJ), Orlando (FL), Baltimore (MD), Minneapolis 
(MN), San -Antonio (TX), Atlanta (GA), and New York City. At everyone of these 
meetings a Society member gave an informative and educational program. An honest 
exchange of information took place and many people finally got answers to some 
questions that had been nagging them for years! The combined outcome of all these 
events resulted in HUNDREDS of people meeting fellow numismatists for hours of 
education, experience, and fun! 

Since its conception in 1983, our quarterly publication, THE COMMEMORATIVE TRAIL, 
has steadily grown from a small smattering of photocopied sheets of paper to a REAL 
NEWSLETTER of dramatic importance. Considered by many to be one of the best club 
newsletters in the country, it provides the observant reader with highly 
informative, interesting, and fun articles that can't be found ANYWHERE else! We 
frequently publish FIRST-RUN illustrations of Commemorative memorabilia and 
constantly encourage ALL OF OUR MEMBERSHIP to contribute their insights. This 
publication has succeeded in galvanizing the thoughts of our national organization 
into a periodical we can all be proud of! 

The drive and generosity of so many of our members is UNEQUALED in any non-profit 
club of our size! Everywhere you turn there are people who are willing to lend 
their fellow collector a helping hand by speaking at a program, contributing to the 
newsletter, setting up meetings, welcoming our club to their area, and by donating 
their time, money, experience, and hard work for the benefit of all. We were 
created to help each other! After all,. 


YOU helped to make our D RKA M become a REALITY. 


Now help us to keep it alive. 


Please renew your membership by sending in $12.50 today. 
Make your check out to: 



Society For U.S. Commemorative Coins 
P.0. Box 302 * Huntington Beach, CA 926A8 * (71A) 960-08A5 


** We've even included a self-addressed envelope to help out! ** 




Society For U.S. Commemorative Coins 

912 BOB WALLACE AVENUE • HUNTSVILLE, ALABAMA 35801 


September 17, 1985 


Mr. Alan M. Meghrig 

24921 Buckskin Drive 

Laguna Hills, California 92653 

Dear Mr. Meghrig: 

Thank you very much for renewing your membership 
in the Society For U.S. Commemorative Coins for 1985-86. 
Enclosed is your new membership card. 

We hope to double our membership during the coming 
year. For this reason, we are^asking each member to encourage 
a friend, who is interested in commemoratives, to join the 
Society. Please use the application-for-membership form, 

which was included in your July newsletter. Only with everyone's 
help will the Society continue its great growth and development. 

If you have any questions, or if any of our officers 
may assist you in any way, please do not hesitate to contact 
me. You may do so directly by sending any correspondence 
to P. 0. Box 302, Huntington Beach, California 92648. 

Best personal regards. 

Sincerely, 

HELEN L. CARMODY 

Secretary 


Enclosure 
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Society For U.S. Commemorative Coins 

912 BOB WALLACE AVENUE . HUNTSVILLE, ALABAMA 35801 

September 6, 1984 


Mr. Alan Meghrig 
24921 Buckskin 

Laguna Hills, California 92653 
Dear Mr. Meghrig: 

Thank you for your inquiry re the Society For U.S. 
Commemorative Coins. The Society was created out of: 

1. The desire to determine true rarity and value 
of each U.S. Commemorative issue and, where possible, establish 
pedigree and condition census of each commemorative issue 
and variety. 

2. The desire to share knowlege and appreciation 
(non-fiscal) of U.S. Commems and to establish a camaraderie 
among those who now (and will) appreciate this segment of 
numismatics. 

3. The recognition that the aura surrounding commems 
has been confusing and the belief that an organizational effort 
is needed to remove this unwarranted confusion. 

4. The need to establish within the broader numismatic 
fraternity the capability to grade, evaluate, and determine 
rarity of commems. 

5. The need to place commems in their rightful 
place in the broad family of numismatics and, more specifically, 
help commems to assume a numismatic role which reflects their 
true collectible potential. 

6. Pure love of the beauty, history and rarity 
of commems. 

We publish a quarterly newsletter, a copy of which 
is enclosed, and hold meetings at the major coin shows throughout 
the U.S. Our membership is presently 350+ after only one 
year since our organization. 

Should you wish to join the Society, please complete 
the enclosed application form and return it to me with your 
check made payable to the Society for Adult or Junior (under 
18) membership. 


Sincerely, 




HELEN L. CARMODY 
Secretary 


Enclosures 2 


Society For U.S. Commemorative Coins 
912 Bob Wallace Avenue 
Huntsville, Alabama 35801 


Enclosed is my check i^he^amountj-f ^ ? rT?5yment 1 of ? my ^' an- 
per year) (Junior, Under $ * p deceive a membership card, 
nual dues. I understand that I am to re and quart erly 

tion requested below: 


NAME 


(please print as you wish name to appear 


on membership card) 


STREET ADDRESS 


CITY 


STATE 


TELEPHONE NO. (daytime) : J- J_ _— 

Area Code No. 


ZIP 


MEMBERSHIP NO. 


(if renewal): 

* * * * 


***** 


Please Note: The telephone number is optional; however. 
Please Not e^ in ^ neceS sary if for any reason your 

newsletter should be returned to the Society 

as "undeliverable." 




















Society For U.S. Commemorative Coins 

912 BOB WALLACE AVENUE . HUNTSVILLE, ALABAMA 35801 
October 15, 1984 


Mr. Alan M. Meghrig 

24921 Buckskin Drive 

Laguna Hills, California 92653 

Dear Mr. Meghrig: 

Thank you very much for your check for membership 
in the Society For U.S. Commemorative Coins for 1984-85. 
Enclosed is your card. Also enclosed is a copy of the Society's 
By-Laws, which spell out the purposes and objectives of the 
Society. 


We encourage all members to join in the activities 
and offer any suggestions they may have to enable us to achieve 
our objectives. 


We hope at least to double our membership in this, 
our second year. For this reason, we are asking each member 
to encourage a friend, who is interested in commemoratives, 
to join the Society. Enclosed is an application for membership, 
which may be used for this purpose. 


We do not maintain a stock of the three newsletters 
issued prior to the August 1984 edition. To accommodate your 
request, however, we have personally copied them at our local 
office supply company (please see attached bill). This package 
completes all the information issued by the Society. 


As we also personally paid for the copying and postage 
for this special mailing (the Society, being non-profit, could 
not even cover the cost of the newsletters, cards, etc., without 
the donations of its members) , will you kindly send us your 
check in the sum of $7.54, representing $5.10 for duplicating 
and $2.44 for postage. The check should be made payable to 
Donald L. Carmody and mailed to P. 0. Box 302, Huntington 
Beach, California 92648. 




We hope you enjoy the information provided by the 
Society and join us in looking forward to a year of great 
growth and development. 

Best personal regards. 


Sincerely 




HELEN L. CARMODY 
Secretary 


Enclosures - (Please note: The Society does not have any 

ln r ?SS se n p v a e r 1 a°t p e e p'ackages t .) was necessar y to mail your enclosures 




7 September 1983 issue 


BY-LAWS 

OF 

SOCIETY FOR UNITED STATES COMMEMORATIVE COINS 


ARTICLE I 
Name 

Section 1. Name. The name of this non-profit corporation 
shall be the Society For United States Commemorative Coins. 

Section 2. The corporation shall be generally referred to 
as the Commemorative Society. 

ARTICLE II -A 
Purposes and Objectives 

Section 1. The purposes and objectives of this non-profit 
corporation are: 

1. Tb promote the collecting and appreciation of, and 
knowledge pertaining to, U.S. Comnemorative coins and 
selected related U.S. Medals. 

2. Tb foster forums, meetings and exhibitions concerning 
U.S. Commemoratives &nd selected medals) which enhance 
knowledge in grading, cataloging and rarity 
determination; and subsequent classification of top 
specimen coins of each type design and variety. 

3. Tb provide a support network which will be defined as 
those mediums of information dissemination hereinafter 
named: 

a. Education will be supported by a resource library 
containing books, tapes, films, pamphlets, and other 
resource related materials for use by all members and the 
general public. 

b. Education will be supported by the organization by a 
listing of resources that are available. 

c. Education will be supported by distribution of 
current information about United States commemorative 
coins in the established numismatic media. 



4. Tb do any and all things above, and in addition, do other 
such thinqs that are necessary, incidental and proper to 
carry out the purposes of the society. 

ARTICLE II-B 

Membership 

Section 1. There shall be three classifications of 
membership: 

1. Regular 

2. Life 

3. Junior 

Section 2. Regular membership shall be open to all persons 
18 years of age or older of good moral and ethical character. 

Life membership shall be open to all persons 18 years of age 
or older and who have demonstrated outstanding leadership in the 
purposes of the society. Life membership can be bestowed only on the 
unanimous approval of all incumbent officers. 

Junior membership shall be open to all individuals of good 
character who are less than 18 years of age. 

Section 3. Regular life members shall have full voting 
rights and the right to pursue offices in the society. Junior members 
are excluded from these rights. 

Section 4. Each person desiring to become a member of the 
society shall make written application to the secretary of the society 
stating full name, age, address and telephone number and must be 
endorsed by a society member in qood stand inq. Acceptance for 
membership shall be made upon approval of the application by any two 
officers. 


Section 5. All persons who become members of the society 
during 1983 shall be charter members. 

Section 6. After 1983 as each member is enrolled he (she) 
shall be provided a membership number, card and a copy of the by-laws. 
Charter members shall be provided this information by May, 1984. 

Section 7. The incumbent officers shall review the society 
membership list during their one (1) year tenure to ascertain the 
continued eligibility of each member. 

Section 8. Expulsion. Any member not exercising moral and 
ethical character, upon written complaint by three or more members in 
good standinq, shall have their continued eligibility for membership 
decided by a vote of the general membership taken at the annual 



meeting of the membership. A vote of 2/3rds of the members present and 
in good standing shall be necessary in order to deny membership 
eligibility. 


ARTICLE III 
Officers 


Section 1. The officers of the society shall be: President, 
Vice-President, Secretary-Treasurer, Program Chairperson, and Publicity 
Chairperson. No officer shall be re-elected to succeed himself in his 
present position in a consecutive term except by unanimous vote of all 
members present at the election. 

Section 2. The officers shall have full power to act for the 
society on matters of importance and interest. The president may 
appoint a chairperson (s) for special duties or events which duties do 
not conflict with the normal functions of the other officers. The 
presence of four (4) of the officers shall constitute a quorum for the 
transaction of business. Each officer shall have one vote with a 
majority of votes needed for approval. 

Section 3. The president shall preside at all scheduled 
membership meetings and all meetings of the officers. The president 
shall have general supervision over the society's affairs. 

Section 4. The vice-president shall have full authority in 
the absence of the president and shall promote society membership. 

Section 5. The secretary-treasurer shall keep an official 
record of all meetings, society proceedings and membership lists. All 
records shall be retained for historical reference. Duties include 
society correspondence and membership meeting notification. This 
officer shall collect and expend all monies of the society. All 
expenditures over $50.00 shall be approved by the majority of the 
officers. A financial report will be provided at all meetings, if 
requested. 


Section 6. The Program Chairperson will sponsor forums, 
meetings, exhibitions, etc. as approved by the majority of the 
officers. In general, this officer will determine and recommend to the 
officers, those activities which best achieve the objectives of the 
society. When approved the Program Chairperson will work closely with 
the other officers to achieve maximum success in the approved 
activities. 


Section 7. The Publicity Chairperson shall work with the 
Vice-President in membership drive activities and with the Program 
Chairperson in approved society activities. In general, this officer 
shall engage in activities which give the society a high profile. 



ARTICLE IV 


Dues 

Section 1. The regular membership dues shall be $12.50 
annually^ue and payable at the annual meeting-at the annual ANA 

Convention. Life member (non-honorary) shall pay a one-time fee of 

_. Members admitted at any time other than the annual ANA 

Convention will pay full value for membership which will require 

renewed at the next annual ANA Convention. Junior tnerber dues are $5.00 annually. 

Section 2. Members must renew membership within 30 days 
following the annual ANA Convention to be considered as active member. 

Past members (still in good standing) may be reinstated by paying dues 
for the current year. 

Article v 
M eetings 

Section 1. The regular annual meeting shall be held at each 
ANA annual Convention as indicated on the ANA program (normally 
published in the ANA magazine "The Numismatist"). Special notice of 
this regular meeting may or may not be mailed to the membership. 

Section 2. Special meetings, forums, or exhibitions may be 
sponsored as deemed necessary to achieve the society's objectives. 

Special notice may be contained in numismatic papers, magazines and/or 
journals; or special membership notices may be mailed to the membership 
as determined by the officers of the society. 

Section 3. Twenty members with votinq rights, in good 
standing, shall constitute a auorum for holding a regular meeting and 
conducting elections and conducting business requiring membership 
vote. 


ARTICLE VI 
Vacancies 


Section 1. In the event a vacancy occurs in any of the 
elected offices other than president, the other officers will appoint a 
member to serve in that position until the next annual election. 

Section 2. The Vice-President shall move into the vacant 
office of the President. 


ARTICLE VII 

Parliamentary Authority 


The rules contained in "Roberts Rules of Order Revised", 






generally, shall govern the society's meetings in all cases to which 
they are applicable and in which they are consistent with these 
by-laws. 


ARTICLE VIII 
Security 


Section 1. All forums, meetings and exhibitions where coin 
displays are sponsored by the society, will be held under the security 
blanket of a major coin show. In such events the society will make 
advance security arrangements with the major coin show sponsors to 
insure proper security coordination and protection. Hie normal 
security rules of the major show will apply to persons who display 
their valuables. Security before and after displaying are the 
responsibility of the owner(s). 

Section 2. Availability of display cases, lighting, space 
and location will be determined by the society. The society will 
disseminate this data to persons who petition the society for 
displaying coins, medals and related valuables. 

Section 3. The society will exercise proper diligence in 
protecting displayed material; however the society cannot be held 
responsible for losses beyond its control (for example, fire, 
earthquake, tornado, flood, armed robbery, unexplained loss, etc.). 

Section 4. The sections under this Article VIII apply 
especially to society members. 


ARTICLE IX 
Amendments 

Section 1. By-laws may be amended at any regular meeting of 
the society by a majority vote of a quorum of members. Proposed 
amendments to these by-laws shall be presented at the beginning of the 
regular meeting in which a vote is to be taken. 

Section 2. Amendments to the by-laws shall be furnished to 
all active members. 




Society For U.S. Commemorative Coins 
912 Bob Wallace Avenue 
Huntsville, Alabama 35801 


Enclosed is my check in the amount of $_ (Adult-$12.50 

per year) (Junior, Under 18-$5.00 per year) in payment of my an¬ 
nual dues. I understand that I am to receive a membership card, 
copy of the Society by-laws (new members only), and quarterly 
issues of the Society newsletter. I have completed the informa¬ 
tion requested below: 


NAME (please print as you wish name to appear on membership card) 


STREET ADDRESS 


CITY ~ STATE ZIP 


TELEPHONE NO. (daytime) : J_ )_ 

Area Code No. 


MEMBERSHIP NO. (if renewal): _ 

************ 

Please Note: The telephone number is optional; however, 
it may be necessary if for any reason your 
newsletter should be returned to the Society 
as "undeliverable." 










Don't Miss Out On The SOCIETY FOR U.S. COMMEMORATIVE COINS... 


West Coast Meeting.-. 

P 1 a o e 

Long Beach Coin & Stamp Expo - Long Beach, California. 

Date 

Saturday, Feb. 14th, 1987 


T line 

9:00AM 


Goes t Speakers Include . . . 

Collector Tom Best And His Topic - "The Investment Of Time" 

Plus... 

Ed Mulhausen and His Topic - "Collecting Circulated Commemoratives" 

And That * s Not All ! . . . 

Come and enjoy the fascinating color slide presentation - "Name That Commem 


Thrills... 
Friends... 
Knowledge - - - 
Sc Enj oyment - . . 


Come d o1n Us ! 





Don't Miss Out On The SOCIETY FOR U.S. COMMEMORATIVE COINS'... 


Long Beach Coin Sc Stamp Expo Meet ing ! 

Place 

Long Beach Convention Center 
Long Beach, CA 

Date 

Saturday, June 6th, 1987 

T 1 mo 

9:00AM 

Guest Speakers Include... 

A Series Of Short Talks By Collectors and Dealers 

Plus... 

A Talk From Mike Fuljenz 

Arad That * s Not All 1 . . . 

Questions & Answers, Bob Colby & his "Buddy System", and More! 

Thrills... 

F r~ lends . _ . 

Knowledge... 

Sc Enj oymont - - - 

Br ing A Friend Or- Moot A Now Ono ! 


Como loin Us! 





Society For U.S. Commemorative Coins 


Election Statements 
Important Notice- - - - 

Please place the proper postage (22 cents) on your Official Ballot Envelope and mail in your vote today. Only 
those votes RECEIVED by AUG 22nd, 1987 will be counted. 

For President... 

Bob Colby, R-94, NY - Collector 

It is with great pride and honor that I run for this office! As President, I promise to do my best to 
continue our excellence in promoting education and enjoyment. During the coming club year, I will do my best 
to encourage more collector participation in all aspects of Society life. I will work hard, listen to your 
ideas, and TOGETHER (dealers & collectors alike) we shall continue to build our great organization! 

For Vice President... 

Eric Carlson, R-154, MA - Dealer (Lexington Coin) 

No election statement submitted. 


Timothy Coffey, R-1026, MO - Collector 

Agreeing to be nominated for the office of Vice-President is my attempt to give something back to the hobby 
of coin collecting that I enjoy so much. I am a collector (former investor) and have no aspirations to be a 
dealer. Having been an investor and made some costly mistakes, I believe I have "paid my dues" and now have 
something to share for the benefit of all Society members, including dealers. 

Although I am a relative newcomer to the Society, I have attended and participated in our meetings at coin 
shows on both coasts as well as the Midwest. I plan to continue such participation. Not only will I work with 
the other officers to assure a growing, healthy, and innovative Society, but I also want to be available to 
sharp my learning experiences so other students of the hobby (collectors and/or investors) have a peer to 
talk to. My mistakes have been my growth and I hope others can benefit from them as well. My primary aim will 
center on converting investors to collectors (or at least investor/collectors). Regardless of the outcome of 
the elections, look for me at the coin shows. 

Charles J. Ricard, R-80, IL - Collector 

I presently serve our Society as Historian. Since 1938, I have had the opportunity to examine hundreds of 
U.S. Commemorative coin specimens in both silver and gold and can discuss these freely. My displays of U.S. 
Commemoratives have won best of show and first place awards. As for leadership responsibilities I have served 
as president of the Rochester Numismatic Association, La Societe Americaine Pour L'Etude de la Numismatique 
Francaise, the North Shore Coin Club of Illinois, and for 15 years Treasurer of the Token & Medal Society. I 
am President of the Chicago Coin Club and a member of several State and local groups. 

In the past our Society leadership has been predominantly dealer oriented. There is a common collector base 
of non-dealer and junior members which needs to be increased. I feel this group needs to be better served. To 
really get the most out of our organization, education is the key. More research is needed on all aspects of 
U.S. Commemorative Coins. 

When elected, I would introduce a literary awards program open to all classes of membership, based on 
original research contributions to the "COMMEMORATIVE TRAIL". I would also work toward the establishment of a 
lending library to make available books, source documents, copies of speeches and manuscripts to be used in 
research of U.S. Commemorative coins. The challenge is there! 


Page 


For Secretary... 


Cindy Mohon, R-706, CA - Dealer (P & M Rare Coins) 

I greatly appreciate the nomination for the office of Secretary for the Society For U.S. Commemorative Coins. 
It is my sincere hope that I can provide practical, speedy, and competent service for the Society to help 
keep it active, fun-loving, and growing in the knowledge and shared fellowship hallmarked in the past. 

For Treasurer... 

Roger Cazin, R-855, WY - Collector 


No election statement provided. 


Jim Iacovo, R-5, CT - Dealer (C.N.P., Inc.) 

As Treasurer, I will continue to see that the Society's general and Life Membership funds are maximized to 
our benefit. As an Officer, I will continue to support the ideals, goals, and high standards the Society has 
set for itself since our beginning in August of 1983. 

For Newsletter Editor... 

Jack Ehrmantraut, R-254, TX - Dealer (with Heritage Rare Coin Galleries) 

The position of newsletter editor is one of the most important jobs you will vote on. Unlike other offices, 
if your newsletter editor is not doing the job, nobody will be able to "pick up the slack." The lion's share 
of credit for the success of our Society goes to the excellence newsletter put out on a regular basis. I 
pledge to do my best to continue the level of excellence Ray and Jan have set. 

My qualifications for the job center around the fact that I have written the monthly NUMISMATIC INVESTMENT 
ADVISORY for over four years and I have authored and published the ANALYSIS OF GEM FRANKLIN HALF DOLLARS. I 
have authored numismatic articles for BARRONS, COINS MAGAZINE, THE NUMISMATIST, NUMISMATIC NEWS, COIN DEALER 
NEWSLETTER, SWIATEK NUMISMATIC REPORT, and I am a regular prognosticator for the ROSEN NUMISMATIC ADVISORY. I 
also write a monthly article for Heritage Publications on the trends in our hobby. 

I am currently a senior numismatist for Heritage Rare Coin Galleries in Dallas. I manage over 1,400 active 
accounts plus I handle the want list program for the other salesman. 

I am active in numismatics and am a life member of every major numismatic organization. I actively collect 
U.S. Type coins and am currently working on a complete set of Proof Two Cent pieces. I have handled and owned 
many of the finest known Commemoratives including a fabulous Hudson (sold for $7,000), and a superb, 
original, numbered Cincinnati set recently sold by Ragin's for $5,500. I was an early fan of Commemoratives 
and have used them extensively in building many notable numismatic portfolio's and collections. 

A vote for me for Newsletter Editor is a vote for experience and excellence. I have big shoes to fill, size 
14's I think, but I will do my best to continue the level of excellence our Society demands. Thank you for 
your consideration. 

(Editor's note - My apologies to Jack as I was forced to trim his statement as we requested 200 words or 
less. For the record, I utilize size 13 in the shoe department.) 

Michael K. Garofalo, LM-23, NH - Dealer (Liberty Numismatics) 

The position of Newsletter Editor is extremely important. The newsletter is the initial introduction to the 
Society for most new members. The newsletter keeps the current membership informed about the latest 
discoveries, developments, and opinions of their fellow members. As such, the newsletter must maintain a high 
standard. It must be informative, educational, and fun. 
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The position of Newsletter Editor requires a great deal of time and effort. The primary responsibility of 
the Editor is to arrange the ideas, opinions, and facts presented to him - in a logical and enjoyable manner. 
The Editor also has the responsibility of encouraging the members to share their ideas, experiences, and 
wisdom with all of us. It is the Editor's duty to keep all of the members informed, enlightened, and aware of 
the Society aims; all the while keeping the newsletter free from pompous investment recommendations. It 
should be something that we all look forward to enjoying each quarter. 

If I am elected to this position, I promise to spend whatever time and energy are necessary to keep our 
newsletter at its current high standards and to strive to make it better for us all. 

Gloria Peters, R-1169, CA - Dealer (P & M Rare Coins) 

I feel both pleased and a bit out of my league to be nominated as Newsletter Editor - especially following 
Ray Mercer, our newsletter guru. To be honest my experience in publishing a newsletter is ZIP! But, like all 
born optimists, why not take the challenge? After all, where would the Commemoratives start if not for 
Columbus and his little ships "going for the gold?" 

Seriously, if I'm elected, the newsletter will continue to reflect our membership's desires by educational, 
fun, informative, and as unbiased as possible - with your help. After all, it's the membership's organ and 
it's up to the members, through their contributions, to keep the newsletter's standard of quality at the 
desired level. Right? Now that I have your commitment and VICE VERSA, I want to share some ideas for 
additions to our newsletter... 

1. A SHOW NEWS column. A regular feature written by a renowned traveler and Society member. 

2. A COLLECTOR'S PROFILE column, featuring our collector members. 

3. A layout adjustment to columns. 

4. A RARITY INQUIRY column of memorabilia, strike aberrations, and items of mutual interest, etc. 

5. Promotion of a Commemorative Society pin for members. 

Thank you for your nomination; and, if elected, your belief that together we can keep the Newsletter a "class 
act" in numismatic publications. 

Anthony Swiatek, R-4, NY - Dealer (Anthony Swiatek Numismatist) 

My primary objective as Editor of THE COMMEMORATIVE TRAIL will be to ensure the continuance of a quality 
newsletter, filled with new, honest, enlightening information to be enjoyed by our members. 

I am a full time, professional numismatist, self employed. My qualifications are Editor/Publisher of the 
SWIATEK NUMISMATIC REPORT (est. 6/80) a newsletter reaching over 2,000+ paid subscribers. COIN WORLD 
Commemorative columnist since 1974. Commemorative collector since 1952. First President of our Society for 
two terms (8/83-8/85) and Vice President (8/85-8/86). Co-author of the ENCYCLOPEDIA OF U.S. SILVER AND GOLD 
COMMEMORATIVE COINS 1892-1954. 

In short, I know what needs to be done and can skillfully do it. Thank you for your time and vote! 

For Program Chairperson... 

Robert M. Ball, R-157, RI - Dealer (Robert Ball Numismatics - Victorian Rare 
Coins) 

As Chairperson I shall do all I can to organize interesting and educational programs for presentation to the 
membership. All the advice and suggestions you cam give me will be used to help assemble the programs for 
next year. I will coordinate our club activities with the show promoters with as much advance notice as 
possible so that you can be notified of the date, time, and agenda of our meetings. 


Page 3 


One particular need of the Society is to have more collectors speak of their experience in building their 
collections. I would especially like to know who would enjoy participating in our meetings as a key-note 
speaker, or even in the limited capacity of providing just a ten minute talk. I am eager to help you share 
your knowledge and experience with everyone. 

Since I am running unopposed, I can announce that our Long Beach meeting in September will feature Ray Mercer 
as a speaker. Among other topics, he will discuss some of the important points contained in his new release - 
A BUYER'S GUIDE - VOLUME TWO. 


For Publicity Chairperson... 

Paul M. Green, R-1360, WI - Writer 

After being nominated, when the officers asked me to consider this position I did so only because I consider 
the Society the most active of all organizations in numismatics. I think I can help as I know most of the 
numismatic media, the people involved and their needs. In the past eight years I have written for all the 
major publications on virtually all topics including previews of shows and programs. In the past two years I 
have received four Numismatic Literary Guild Awards including "Best Column", "Best Article-Coins", "Best 
Article-Paper Money", and "Best All Around Portfolio". Last year I was named as a contributing editor to 
COINage Magazine and was responsible for the annual Numismatic Literary Guild Symposium at the ANA. Generally 
speaking, I think the Society deserves good press and a lot of it. Based on my experience, I think I can help 
to make sure the group receives the sort of publicity it deserves. 

For YN Representative_ 

David Massey, J-23, GA - Collector 

Make no mistake. In terms of response for effort, promoting YN activities is one of the most difficult tasks 
in the hobby. Many jobs in the field require more deposit, but return usually follows. I am a firm believer 
in the relationship between work and positive result, but efforts to boost YN activities have frustrated me. 
However, this problem does not justify apathy. 

Efforts to organize activities for the ANA Atlanta Convention have been relatively easy. The ANA attracts 
wide-eyed YN's because of its size and stature. State, local, and specialty organizations have much more 
difficulty in this area. 

At the Atlanta convention, I plan to recruit new SUSCC members from the ANA's YN ranks. One should not 
overlook the potential for new members of any club in this group. When I was twelve years old, the ANA opened 
the door to many more clubs for me. Later, I was introduced to the SUSCC at the 1985 ANA Convention in 
Boston. As YN Representative, I will call for more commemorative related articles by YN's. 

I am grateful that the SUSCC established this office and the vote for YN's one year ago. Without adult 
support that made this position and countless other endeavors possible, YN's today would have no direction. 


Points To Ponder In Any Election... 

"Claim everything, concede nothing, and if defeated, allege fraud." - Tammy Hall maxim 
"I have no time to prepare a profound message." - Spiro T. Agnew 

"I become the problem instead of the solution to the problem." - Nelson Rockefeller 
"Vote early and vote often." - A1 Capone 


'I don't have ulcers. I give'em." - Lyndon B. Johnson 



September 18, 1987 

To Members: 

Society For United States Commemorative Coins 
California, Nevada, and Arizona 

Dear Society Member, 

The responsibilities for the office of Secretary for the Society have 
fully arrived this week. Jan Mercer transferred the software for 
maintaining the Membership list with her best wishes, and a willingness 
to assist any way she can. Trouble is...Jan lives in Connecticut and 

I’m in California. Helen Carmody, who is a wealth of information and 

willing advice...with experience as Secretary and President for the 
Society...fortunately lives in Southern California. Helen graciously 
organized the pertinent materials and delivered them to me with clear, 

excellent instructions. Now I go to work to do the best I can to keep 

this growing group of Commemorative Coinage buffs well-served as their 
Secretary. 

The CommemoraUve XLsLLI is delayed somewhat for this issue due to the 

change of officers. The Society’s officers will be meeting at the Long 

Beach Show so we ’’will be getting it together ASAP.” Which brings me 
to the real reason for this letter. I just wanted to remind members 

from California and the neighboring states about the Society meeting at 

the Long Beach Show, September 24 through 27. The meeting will be held 
on Saturday, September 26 at 9:00 A.M. This should be a great meeting 
with the following agenda items: 

•*Helen Carmody will present to Tom Best and Ed Mulhausen 
Educational Award Certificates in recognition of their 
speaking at last year's meetings. (Six Certificates were 
presented at ANA Convention; and all recipients will be 
mentioned in this meeting.) 

*Ray Mercer will discuss his eagerly awaited Volume II of 
A BUYER1S GUIDE TO THE GRADING & MINTING CHARACTER1ST ICS 
OF UNITED STATES COMMEMORATIVE COINS. (Ray shares his 
knowledge in a willing and entertaining way—which really 
makes the meeting worthwhile from an educational point of 
view.) 

*Bob Colby, 1987-1988 President for the Commemorative 
Society, will discuss plans for the current club year. 

*And more, much more...so please plan to attend. 

Don't forget that the Membership renewal dues of $15.00 for the August 
1987 to August 1988 year are now overdue. You can contact me at Table 
#103 (P & M Rare Coins) at the Long Beach Show; or use the addressed 
envelope and form I have enclosed in this letter for your convenience. 
Thanks for your support. 


Sincere1y, 


Cindy Mohon, Secretary 





* SOCIETY FOR UNITED STATES COMMEMORATIVE COIN: 


Dear Society Member, 

Just a little reminder that the Society’s Membership year is 
August to August each year, which means that the yearly dues are 
payable. The Society needs your support—and 1988 should be a 
year. Please use the enclosed envelope and form to send in 
renewa1. 

Thanks very much, Cindy Mohon 
Secretary 


******************* 


Member Name:_ 

Membership #:_ 

Change of Address?: 


Send to Cindy Mohon - Secretary 

Society for United States Commemorative Coins 
14252 Culver, #490 
Irvine, CA 92714 
(714) 559-5797 


from 

now 

great 

your 







Cindy Mohon 
Secretary 


14252 Culver, #490 
Irvine, CA 92714 
(714) 559-5797 




November 11, 1987 



"'"rntmox*"'*' 


Dear Society Member, 

Thank you for your renewal in the Society for U.S. Commemorative 
Coins. Enclosed you will find your '87 - '88 membership card. 
My apologies for the length of time it has taken to get the card 
out to you. The membership has grown a great deal in the last 

year-and I'm still learning the most efficient ways to provide 

good secretary service to the group. 

Anthony Swiatek was working hard on the overdue 
Trail when we last talked. He was finishing up the issue and 
hoped to have it out of the printer's ready for mailing this 

week; so we all hope to see it soon. Remember that another 

issue should follow soon....and Anthony will need articles and 

news from the members in order to keep us connected and informed. 

Hope this letter finds you and yours healthy and happy this 
holiday season. 


Sincerely, 







#••*•*■***■■**•*•* *#-#-*■*■**•#■#* * ATTENTI ON********************* 

I MEMBERS OF S.U.S.C.C. 

WHAT?~ A ’MEETING FEATURING AN OPEN PANEL FORUM 
MODERATED BY RAY MERCER WITH PANEL MEMBERS 
TOM BEST, HELEN AND DON CARMODY, SAM 
LOPRESTO, AND OTHERS. 

WHERE? LONG BEACH NUMISMATIC PHIL. SUMMER EXPO 

(JUNE 2-5, 1988) AT LONG BEACH CONV. 

CENTER. 

WHEN? MEETING WILL BE HELD At 9:00 A.M. ON 
SATURDAY, JUNE 4, 1988. 

COME AND ENJOY! 

YOUR SECRETARY—CINDY MOHON (TABLE 78) 

****************************************-*-****-**■#-* 





July, 1988 


THE_OFFICE_SEEKERS 1 


THE FOLLOWING CANDIDATES SEEK YOUR VOTE FOR THE INDICATED 
POSITIONS. KINDLY PLACE AN X ALONGSIDE YOUR SELECTION OR FILL IN 
THE NAME OF YOUR PREFERENCE (YP). 

OFFICE OF THE PRESIDENT 

(1) Donald L. Carmody (R-8, CA) 

(2) (YP)__ 

OFFICE OF THE VICE PRESIDENT 

(1) Tom Best (R-81, CA) 

(2) (YP)_ 


OFFICE OF THE SECRETARY 

(1) Patricia Best (R-1000, CA) 

(2) Louis Campanara 

(3) (YP)_ 


OFFICE OF THE NEWSLETTER EDITOR 

(1) Mike Garofalo 

(2) (YP)_ 


OFFICE OF THE TREASURER 

(1) James Iacovo 

(2) (YP)_ 


OFFICE OF THE PUBLICITY CHAIRPERSON 

(1) Paul Green 

(2) (YP) _ 


OFFICE OF THE PROGRAM CHAIRPERSON 

(1) Robert Ball 

(2) (YP) _ 


YN REPRESENTATIVE 



























* * 


A SPECIAL NOTE FROM YOUR EDITOR! 


SUSCC members should be aware of the fact that special 
Constitution and Olympic First Strike Ceremonial Press Kits 
-offered at our ANA Cincinnati Society auction- are very valuable 
items. They are only presented to the invited guests. 

Contained inside a lovely folder are B & W photos, as well as 
35mm slides of their respective issues, plus Treasury facts 
sheets, program information, photos of Treasury officials, etc. 
Also included are several ceremonial surprises not originally 
placed in the kit! 

I would assess a $150 minimum value on these collectables. Why? 
Most who possess will not sell. The few extras which existed were 
given to individuals who will not part with their gift and our 
Society! 

Contact me with your bid, before July 18th or call -and ask for- 
any Society officer at the ANA convention (513- 784-6050), if 
you cannot attend. 



Anthony Swiatek, Editor 


PS: Expect to receive your newsletter in August. 


ALL BALLOTS MUST BE RECEIVED BY JULY 22, 1988. RESULTS WILL BE 

ANNOUNCED AT THE ANA SOCIETY MEETING. 


* * * 





For President - Donald L. Carmody (R-8, CA) 

In the summer of 1983 the Society For U.S. Commemorative Coins was very special 
to me. It represented the hopes and dreams of a small handful of dedicated 
collectors and dealers who truly wanted a club in which we could all take 
pride. A pride that could be worn by ALL our members and not by just one or two 
individuals. We wanted a club based upon education, sharing, and plain old 
fashioned fun. Although it wasn't easy, we obtained those goals and I am very 
proud to have been an important part of that early struggle. 

Now, five years later in the summer of 1988, I think it's time we got back to 
basics. It's time to be humble again and just like in the summer of 1983, it's 
time to go to work. 

Although I am certainly proud of my 55+ years of numismatic history and 
personal accomplishments, there is really only ONE "title" and ONE "question" 
you should be concerned with today. In this election, the only important title 
is that of "President of the Society For U.S. Commemorative Coins" and, of 
course, the most essential question is - "will I be a SINCERE, HARD WORKER for 
the Society or not?" 

Those of you who already know me know the answer to that question. For those 
who do not know me - you have my word that I will roll up my sleeves, go to 
work, and help our club regain the simple, yet dynamic principals that led to 
our amazing initial success. As President I will do my best to see that EVERY 
individual is proud to be a member of our club and has a real opportunity to 
enjoy the pleasures of education, sharing, and plain old fashioned fun! 

Since this is a very important turning point in our Society's history, I am 
also going to break tradition an endorse Tom Best as Vice President, Pat Best 
as Secretary, Paul Green as Publicity, Bob Ball as Program, Mike Garofalo as 
Editor, and Jim Iacovo as Treasurer. If we are to get this difficult job done, 
we must have a harmonious team. Thank you for your vote! 


TOK BEST 


CANDIDATE FOR VICE-PRESIDENT 


The upcomming year, 1988-89, may well be the most crucial year in our Society 
since its inception in 1983. 

Five years have passed since that August day in San Diego in 1983, where a 
handful of us, both collectors and dealers, attended and organized the first 
meeting of the SOCIETY FOR U.S. COMMEMORATIVE COIRS. 

Obviously we have come a long way, with membership now exceeding 1,000, a 
reputation within the Humlsmatic community second to none, and the only 
organization of its kind that I know of who has stuck to its original high 
ideals of education and service to the collector. 

Unfortunatly, I have observeed a growing apathy within the organization. Not 
atypical of many organizations. After a period of time, enthusiasum begins to 
wain, those leaders who have carried the ball from the beginning become 
understandable tired, and few new leaders, ready for responsibility and the 
injection of new and fresh ideas, come forth. 

As a true collector, with the interests of the collector at heart, I feel that I 
can well serve the Society as its Vice-President. 

It is the charge of the Vice-President to oversee and be responsible for 
membership. He or she must continue to strive to increase our membership 
roles, not just by sheer numbers, but by attracting those new members who will 
bring benefits to, and add fresh interests, to our Society. 

I will strive to increase our membership as well as to communicate with our 
present members, hopefully keeping them active and interested. 

Communications is a must, we must keep in touch, as well as in step, with our 
members and their needs. 

As a collector, I certainly can relate to the majority of our members, who are 
in fact, collectors. 

I feel that it is extremely important that your Officers attend as many 
meetings of the Society as possible, and that they represent the collector, and 
his needs. 

I personally attend a great many shows each year, including, ANA, the FUN Show, 
three shows in San Diego, all three of the Long Beach Shows, plus every other 
show that I can sneak off to. Most of these shows have a Society meeting and I 
am always sure to attend. 


Your Officers should also be contributors to the Society. I have written 
several articles for the COMMEMRATIVE TRAIL, as well as being a speaker at 
several of our Society meetings. 

Being a collector for many years now, I'm sure that those of you who know me, 
know that I represent the collector. I am an avid fan of education, and will 
pursue a course of continuing education in all our meetings and communiques. 

I seek your vote for the office of Vice-President. 

I can assure you that I will work diligently on your behalf and represent your 
needs at as many meetings as I can possibly attend. 

I will always be open and available to your thoughts and ideas. 

Please consider me for your vote. 


PATRICIA BEST 


CANDIDATE FOR SECRETARY 


Communication, membership and dues, three of the most important 
ingredients of any orginization. 

These three areas are the charge of the Secretary of our Society. 
It is his or her responsibility to be sure that each one of these 
areas are given special attention. No organization can function 
efficiently without all areas working smoothly. 

As candidate for Secretary, I pledge to you that communication 
will be one of my top priorities. Newsletters, reminders of 
meetings in your area and notes for upcoming special events or 
notices will faithfully be sent to you. 

As our membership roles have swelled, it is of continuing 
importance that our membership roster is kept up to date and 
that we actively contact those members who may need an extra 
push to get them back as a full time member. 

Dues, nobody likes them, but they are an important part of the 
success of our Society. Without dues, we’ll have no Commerative 
Trail, no newsletters or communiques. 

I doubt seriously if anyone resents having to pay their dues, 
unfortunately, like most of us, we need a gentle reminder. 

I can sssure you that I will actively pursue dues collection, 
both through the mail, as well as at the many coin shows I attend 
each year. 

I look forward to being aable to actively work for our Society 
and in making a contribution to its growth and continued high 
ideals. 

Please consider me as your candidate of choice for Secretary of 
the Society for U.S. Commerative Coins. 


Thank you. 


Patricia Best 

#1000 


* 


PAUL GREEN 

CANDIDATE FOR PUBLICITY CHAIRPERSON 

BACKGROUND: Writer for all coin publications for 8 years. Have 
won 5 NLG awards in the last three years. Know all the 
publications and their requirements. 

GOALS: Keep the Society in the news beyond the newsletter. Will 
be accomplished through press releases, news coverage and any 
other way which is possible. Focus will be on previes of upcoming 
activities for publications other than the regular newsletter. 


****** 


****** 


MICHAEL K. GAROFALO 
CANDIDATE FOR THE NEWSLETTER EDITOR 

PLATFORM: The position of newsletter editor is extremely 

important. The editor must ensure that each issue of 
The Commemorative Trail is factual, unbiased, 
entertaining, free of investment hype and timely. I 
believe that it is the editor's solemn oath to ensure 
that the entire membership is well served by the 
newsletter. We all want a newsletter of which we can be 
proud and eagerly await each issue. With the support of 
all of the members-collectors, investors and dealers 
alike- I will strive to make these goals a reality. 


******** 


LOUIS CAMPANARA 
CANDIDATE FOR SECRETARY 

I am willing to run for the office of Secretary for the SUSCC. I 
don't like the positions that seem like front lines, I like back 
lines. I am a person who likes challenges, and from Cindy Mohon's 
letter in the Spring 1988 edition of the Commemorative Trail, 
this is a challenge. 

I am quite good with computers, also I am able to handle 
bookkeeping records, etc. 

The one drawback is that I would have difficulty attending two 
meetings, unless they were held somewhere in the vicinity of 
Philadelphia. Thank you for your time. 


* * * 


* * * 


* * 


************ ATTENTION *********** 


MEMBERS OF S.U.S.C.C. 

WHAT? A MEETING FEATURING AN OPEN PANEL DISCUSSION 

ENTITLED "ALL YOU NEED TO KNOW ABOUT COMMEMS. 
MODERATED BY DONALD L. CARMODY WITH PANEL 
MEMBERS RAY MERCER, ANTHONY SWIATEK,TOM BEST 
AND DAVE NIEMEYER WITH QUESTIONS AND ANSWERS 
FROM THE AUDIENCE. 

WHERE? LONG BEACH NUMISMATIC & PHIL. FALL EXPO 
AT LONG BEACH CONV. CENTER 

WHEN? MEETING WILL BE HELD AT 9:00A.M. ON SATURDAY, 

OCTOBER 1,1988. 

PLEASE COME AND ENJOY!!! 

YOUR SECRETARY— PAT BEST 

***************************** 



* * 


SOCIETY FOR UNITED STATES COMMEMORATIVE COINS * * * * 


DEAR SOCIETY MEMBER: 

JUST A LITTLE REMINDER THAT THE SOCIETY *S MEMBERSHIP YEAR IS FROM 
AUGUST TO AUGUST EACH YEAR, WHICH MEANS THAT THE YEARLY DUES ARE 
NOW PAYABLE. THE SOCIETY NEEDS YOUR SUPPORT - - AND 1989 
SHOULD BE A GREAT YEAR. PLEASE USE THE ENCLOSED ENVELOPE AND 
FORM TO SEND IN YOUR RENEWAL OF $15.00. 

THANKS VERY MUCH FOR YOUR SUPPORT 

PAT BEST, 

SECRETARY 

* * * * * * -x- -x- -x- -x- -x- -x- * -x- -x- * -x- -x--x--x--x- -x- -x- -x- -x- -x- * * 


MEMBER NAME: 


MEMBERSHIP # 


CHANGE OF ADDRESS? _ 

PLEASE SEND TO PAT BEST - Secretary 
1836 Teton Pass 
El Cajon, Ca. 92019 
(619) 588-4954 





* * * * 

WHAT? 

WHERE: 

WHEN? 


********* ATTENTION *********** 
MEMBERS OF S.U.S.C.C. 

A MEETING FEATURING A SLIDE PRESENTATION ON 
"UNIQUE AND UNUSUAL DOCUMENTATION DISCOVERY" 

BY MICHAEL K. GAROFALO, EDITOR OF THE 
COMMEMORATIVE TRAIL - ALSO A DISPLAY OF DOC¬ 
UMENTATION IN CONJUNCTION WITH THE PROGRAM - 

A QUESTION AND ANSWER PEROID FOLLOWING THE 
PROGRAM 

LONG BEACH NUMISMATIC & PHIL EXPO AT LONG 
BEACH CONV. CENTER 

MEETING WILL BE HELD AT 9:00 A.M. ON SATURDAY 
FEB. 4th, 1989 

PLEASE COME AND ENJOY AND LEARN! ! ! 

YOUR SECRETARY - PAT BEST 



PATRICIA BEST 
Secretary 


1836 TETON PASS ST. 
EL CAJON, CA 92019 
(619) 588-4954 





DEAR SOCIETY MEMBERS; 

THANK YOU VERY MUCH FOR YOUR CHECK RENEWING YOUR MEMBERSHIP IN 
THE SOCIETY FOR U.S. COMMEMORATIVE COINS. 

ENCLOSED PLEASE FIND YOUR MEMBERSHIP CARD c FOR 1988-1989. 

WE ARE VERY PLEASED TO HAVE YOU RENEW YOUR MEMBERSHIP IN OUR 
SOCIETY AND WE AS NEW OFFICERS IN THE SOCIETY ARE VERY EXCITED 
ABOUT THE COMING YEAR. 

WE WILL BE SENDING THE NEW ISSUE OF THE COMMEMORATIVE TRAIL TO 

YOU • --- - : : - 

THANKS AGAIN!! 

YOUR SECRETARY 


PATRICIA BEST 
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Mitchell A. Yee 

Secretary 

2159 - 44th Ave. 

San Francisco, CA 94116 


Dear Society Member: 

Thank you very much for your check renewing your membership in 
the Society for U.S. Commemorative Coins. 

Enclosed is your membership card for 1989-1990. 

We are very pleased to have you renew your membership in our 
society and we as the new officers of the society are very excited 
about the coming year. 

We will be sending the new issue of the Commemorative Trail to you. 

If you have any questions or comments, please don't hesitate to 
write at the above address. 

Thanks again! 

Your Secretary, 

Mitchell A. Yee 


You Are Invited to Attend 

the Society For U.S. Commemorative Coins VERY SPECIAL Meeting 
at the Long Beach Expo on February 3, 1990, at 9 AM 


Our Honored and Distinguished Guest Will Be 

ELIZABETH JONES 

Chief Sculptor-Engraver of the United States Mint 



The eleventh Chief Sculptor-Engraver of the United States Mint and the first 
woman to hold the position since 1792, Ms. Jones has received the International 
Coin of the Year Award several times for her Commemorative Coin designs. In 
1972 she received the American Numismatic Association Gold Medal. 


A member of numerous professional associations, Ms. Jones was invited in 1989 
to be the first given a retrospective exhibition at the Italian State Mint in Rome. In 
November 1989 she presented a lengthy paper with slides at the COAC Conference 
(Coinage of the Americas) at the American Numismatic Society in New York City. 


PLEASE JOIN US FOR THIS RARE NUMISMATIC OPPORTUNITY! 



FOR TODAY'S 
COLLECTORS, 
DEALERS, 
AND INVESTORS 









******** 


******** 


******** 


WHY COLLECT 
U.S. COMMEMORATIVES ? 

If not just for enjoyment, why indeed? 
Unless you feel some attraction to 
coins, it would be pointless for you 
to begin a collection. However, if you 
enjoy learning about our country's 
history and appreciate unique designs, 
artistic creativity, and variety, then 
the U.S. Commemorative Coin Series is 
for you! Our nation's heritage is 
reflected through these small pieces 
of wealth, which were intended to 
serve as souvenirs of our own United 
States. Famous localities, events, and 
personages have been paid tribute by 
our ancestors since 1892. This prac¬ 
tice of honoring significant subjects 
continues today through our modern 
commemorative coinage. 

******** 

You may look at the Oregon Trail and 
see the spirit of the American Indian, 
whereas when you turn the coin over, 
you may envision the hardship of the 
pioneers, struggling to reach the West 
to build new lives for their families. 
You need only glance at the Gettysburg 
coin to remember our country's fight¬ 
ing — brother against brother — in 
the bloody battles of the Civil War. 
Each issue has a different story to 
tell. What a great way to recall our 
past! Through these coins our nation's 
history is as firmly etched in our 
minds as their designs are on the 
metal from which they are made. It is 
equally important that we leave last¬ 
ing remembrances of our generation's 
history in the coins that are issued 
today, coins that will accurately and 
attractively portray what we valued 
during our lifetimes. 


Our nonprofit organization holds 
meetings at most major coin shows in 
the United States. We give informative 
slide shows and truly entertaining 
presentations covering a broad range 
of commemorative collecting areas: 
original documentation, memorabilia, 
and numerous other tie-ins depending 
on specific interest and appeal. No 
one pulls a salary in this club; it is 
a labor of love for our hobby. The 
Society does not buy or sell coins. We 
do not offer investment/commercial 
"hype" or misleading market promo¬ 
tions. However, we do promote STUDY, 
COMPARISON, and ADVICE and learning to 
grade a coin before purchasing it. 

******** 

Our outstanding quarterly newsletter 
is dedicated to an honest exchange of 
knowledge. We encourage all members to 
contribute their insights to our 
publication, which includes a wide 
variety of informative articles on 
history, grading, die characteristics, 
auctions, related memorabilia, buying 
tips, and everything else a smart 
buyer needs to know. The only thing 
our newsletter doesn't have is 
advertising ! 

******** 

For membership information or if you 
have any questions, please contact the 
Society directly by writing. You may 
also, of course, join immediately by 
completing the attached application 
form and sending it together with your 
payment to: 

Society For U.S. Commemorative Coins 
P.0. Box 302 

Huntington Beach, CA 92648 


Coins and collecting are much more fun 
when shared with others who have 
similar interests. The Society is 
built on fun, friendship, knowledge, 
and caring. What more important goals 
could a club have? We are able to 
benefit from each member's expertise 
and willingness to help one another. 
Together we learn about the past; we 
are exposed to ideas of the present; 
and we may speculate on what the 
future holds for our hobby. 

******** 


SOCIETY ACTIVITIES 

* National Meetings 

* Quarterly Publication 

* Presentations 

* Slide Shows 

* Displays 

EDUCATIONAL PROGRAMS 

* History 

* Memorabilia 

* Determining Authenticity, 

Grading, and Value 

* Storage 

HOBBY ANNOUNCEMENTS 

* Local Events 

* Major Shows 

* ANA Activities 


******** 


******** 











Society for U.S. Commemorative Coins 


* + * 


~ A Meeting in your area - 


Date: June 2, 1990 (Saturday) 

Time: 9 AM 

Location: Dining Room (just outside the entrance 
to the bourse) 


Occasion: Long Beach Expo 


Topic: An Overview of the Columbian Exposition 

Speaker: Albert K. Hall 

Mr. Hall is a noted numistmatist, lecturer and 
exhibitor. He will present his perspective of the 
Columbian Exposition. 
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4 March 1984 


Yours in Commemoratives 
by Mike Fuljenz 
Society Publicity Chairman 


Welcome to the second issue, information packet or what have you, from the 
Society for U.S. Commemorative coins. Actually, the "what have you’s" are 
back by popular demand. Enclosed is a copy of the January 3, 1969 Coin Dealer 
Newsletter. This was the first time commemoratives were listed, biweekly at 
that, and should be of interest to us all. It is interesting to note Allen 
Harriman’s comments introducing this column. To quote Virginia Slim’s commer¬ 
cials, "We’ve come a long way baby." Unfortunately, there are certain pro¬ 
fessionals who feel somewhat contrary. Noted professional David Hall recently 
remarked in his newsletter, Inside View, that if gem type coins didn’t out¬ 
perform commems this year, he'd eat his January Newsletter at the 1985 FUN show. 

All I can say is I hope he publishes an edible one. If edible garments are 
possible, surely newsletters must be a snap. Strawberry flavored predictions 
anyone? To be fair to David, he emphasized to me in a recent conversation that 
he is not anti-commem; he just feels certain other areas offer more potential. 

To quote him, "As for this year we feel prices will go up 30-60% on gem material; 
even though commems may do well, we recommend standing aside as other areas 
offer more potential." 

Other inclusions in this packet include an excellent newsletter by dealer, 
charter-member, Mike DeFalco, called Marketwise. Mike analyzes the Oregon Trail 
series in this issue. We are always happy to receive such information for 
possible inclusion in our packets. But, we will try to balance these contributions 
so no one feels slighted. 

Also included is an interesting news story out of Canada on the Fort Vancouver 
commems. 

A final inclusion is a copy of commem memorabilia having to do with the Booker 
T. Washington commem. We will try to include previously unpublished pieces like 
this with every issue. Next month, a look at the rare 10 coin New Rochelle 
holder and how it differs from the commoner 1, 2 and 5 piece holders. 

Thanks are in order to David Hall, Allen Harriman and Helen O'Carmody for 
graciously providing input to this section of our Society newsletter. Infor¬ 
mation on Allen Harriman’s Coin Dealer Newsletter is available from P. 0. Box 
2308N, Hollywood, CA 90028. Information on Helen O'Carmody can be provided 
by husband, Don, at his discretion, of course. Information on David Hall?—give 
me a break (sorry David, couldn't resist). Seriously, David Hall's address is 
P. 0. Box 8521, Newport Beach, CA 92660. 

FUN SHOW MEETING WELL RECEIVED 

At the January 1984 edition of the FUN show in Tampa, we had a well-attended 
meeting. The highlight of the session was an excellent slide show by Anthony 
Swiatek, Society President, showing a number of original holders and commemora¬ 
tive memorabilia. Over 50 people attended and were very complimentary of the 


proceedings. Of course, the usual amount of humorous and serious remarks were 
in order with Jim (what do Vice Presidents do anyway) Iacovo showing occasional 
flashes of wit and wisdom. Actually, I'm into wisdom, but wit seemed to be 
the popular choice. 

At the FUN show a number of exciting discoveries were made. I purchased 4 
original rolls of Bay Bridge commems. Helen O'Carmody purchased some neat 
original Booker T. Washington memorabilia, and we all learned that yes, there 
were 10 piece original New Rochelle and Robinson commem holders. For the New 
Rochelle this confirms reports in Amy Skipton's bcok. One Fatte Calfe , that there 
were holders with spaces for 1, 2, 5 or 10 coins. Also at this show a trial 
piece of the Lincoln commem in copper traded hands among Society members. All 
in all an interesting affair, the coin show that is. 

NEXT MEETING FEATURES SHOW AND TELL 

Our next meeting will be at the Central States coin show, April 26-29 in Milwaukee, 
Wisconsin. Watch Coin World or Numismatic News for information. We encourage 
you to bring the following commems for a show and tell session on luster, 
strike and overall eye appeal: the Isabella quarter, the Maryland, Texas, 

Maine and Delaware halves. Because of time limitations, please only bring a 
maximum of 2 per issue for a total of 10 coins. 

COINS MAGAZINE FEATURES COMMEMS 

Thanks are in order to Coins Magazine for thinking of the Commemorative Society 
for their May issue. Included will be articles on the Maryland and Boone commems by 
Anthony Swiatek, and an article on investing in commems by yours truly. Now why would 
they want an article on these subjects? Right you are - 1984 is the 50th anni¬ 

versary of 1934! The Boone and" Maryland were first issued in that year. 

Yours in commemoratives, 

Mike Fuljenz 

P.S. Humorous feature of the month (On the teletype last month were fire engines 
and dialysis machines offered for sale. You think they'd take a sandblast proof 
of Hawaiian in trade?) 
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Observations on the Coin Market 


Frank W. DuVall 


The St. Louis Coin Show, 24-26 February 1984, at the Marriott Hotel, with 
108 dealers, was well attended with aisle travel severely restricted. The 
general atmosphere was optimistic with an apparent increasing availability 
of quality coins—at increased prices. 

Several people arrived from the ANA mid-winter show (in Colorado Springs) 
making the sessions even more crowded and hectic. Dollar rolls, MS63+ and 
MS65 commems, and bullion type gold (particularly St. Gaudens $20.00) were 
the most active areas. Mike Fuljenz, who attended the ANA and mid-winter 
show, states that these same areas were most active at the ANA show. 

Those of us who were looking for U.S. commems enjoyed somewhat better success 
than at last year shows. I was able to buy 16 commems (including a 1939 PDS 
Oregon Trail set) out of approximately 500 commems examined. Coins rejected 
included a 1938 PDS Oregon Trail Set at $1750 (Greysheet MS-65 bid $850), a 
Maine at $650 (bid $485), a New Rochelle at $1500 (bid $625—I offered $1100) 
and a Lewis and Clark $1.00 gold at $5500 (bid $3750). Actually, it is 
pleasing to note that more and more dealers are holding prices firm at ad¬ 
vanced prices which indicates optimism toward a rising market. I congratulated 
those dealers who held firm the advanced prices. 

At the show, it was rumored that a major investment firm has begun buying 
commems for clients. Early in February, another investment firm stated 
that they have recently acquired a large stock of commems. It shouldn’t 
take much concerted effort to dry up (and push prices up) on the few MS65 
commems available and the limited available MS63+ commems. It appears that 
efforts to complete 50 piece and 144 piece silver commem sets should be 
undertaken soon. 

I’m certainly optimistic about the commem market over the next 1 1/2 years. 

Time will tell! 
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COMMEMORATIVES—A NEW FEATURE 

Prices continue to Edge Lower Across Roll Market 


The Market in Depth 

ALLEN HARRIMAN 

Beginning with this first issue of 1969, the Newsletter will add 
another feature—COMMEMORATIVES. In recent months there 
has been a noticeable increase in number of transactions in this 
area of the market and price changes will now be reported every 
other week—alternating with Mr. Haylings' column on Page Two. 
Actually, during the last several years, this most beautiful and 
interesting scries of U. S. coins has basically been overlooked as 
an investmen t area. Yet most, if not all, of these low mintage 
coins have exceptional investment potential . In the affluent America 
of the next decade, commemoratives will be more and more popu¬ 
lar with the true collector. 


DOLLARS: 

Scarce issues remain on "want lists"—bargains are offered in the 
more easily available dates. 

1885S - Finally on the market—at $265 
1892CC - Up sharply; bid now $900 
PROOF SETS; 

Prices are mixed—with mildly increased interest noted. 

1955 - Sales around $26. 50 

1960 - Buyer interest at current $6 level 

1968S - Offered in quantity at $13. 50 

GOLD: The following prices are for common date uncirculated 
gold pieces. Better dates and gem specimens bring proportion¬ 
ately more. 

, BID ASK BID ASK 


There are several advantages in collecting commemoratives. 
Each coin is different and a true work of art: a large percentage of 
the original mintage is still available in choice BU condition: and, 
at this point, a "type set" of commemoratives costs less than a 
BU set of any series of coins except the issues. 

A "buyers market" exists across all charts as is pointed up by 
the number of "minus signs" posted this week. Only an occasional 
gain is noted as a roll here and there has not been included on the 
many selling lists whicli compete for the buyer's attention. Only 
proof sets and silver dollars remain relatively unchanged—yet, 
in neither of these areas is buying really a problem (except for 
those elusive dates in the Morgan series). The light and scattered 
sales which are registered fall into no category except for obvi¬ 
ously filling in dates needed for store stock or roll sets. 


This Week's Market 

CENTS: 

Very little buyer interest is shown for the many dates available. 
1954P - Offered at $12. 75 
1955S - Offered at SI3. 75 

NICKELS: 

A couple ot the earlier Jetfersons move higher: otherwise its low¬ 
er ask levels all the way. 

1938D - Up S10: bid now $180 
1950D - Sales at a lower $425 


$1.00 (1) ,47.50 50.00 

$1.00(2) 240.00 260.00 

$1.00 (3) 52.00 54.00 

$2-1/2 (L) 45.00 47.50 

$2-1/2 (I) 32. 00 - 34. 00 

$3.00 275.00 300.00 


$ 5. 00 (L) 30.50 

$ 5. 00 (I) 35. 00 

$10. 00 (L) 38.00 

$10.00(1) 60.00 

$20. 00 (L) 63.50 

$20. 00 (SG) 63.50 


32. 00 
37.00 
40.00 
63. 00 
65. 00 
65. 00 


EARLY SINGLES: The following list contains the bid and ask 
prices for choice BU singles of the dates rarely traded in full 
quantities. 


BID 

Jefferson 
L939-D 27.50 

Mercuries 

1934- D 12.00 

1935- D 15.00 

1936- D 12.50 

Washingtons 

1932-P 10.00 

1932-D 200.00 

1932-S 90.00 

1934-1* 6.75 

1934- D 44.00 

1935- D 44.00 

1935- S 21.00 

1936- D 200.00 

1936- S 20.00 

1937- S 40.00 


ASK 

29. 00 

13. 00 
16. 00 
13. 50 

11.00 
210.00 
95. 00 
7.50 
46. 00 
46. 00 
22. 50 
210.00 
21. 00 
42.00 


1938-P 

1938- S 

1939- S 

1940- D 


1934-P 

1934-D 

1934- S 

1935- D 

1935- S 

1936- D 

1936- S 

1937- D 

1937- S 

1938- P 

1938- D 

1939- S 


BID 
31.00 
18. 00 
22.00 
30.00 


32. 00 
52. 50 
13. 50 
30. 00 
50. 00 
39.00 
22. 00 
155.00 
22. 00 


ASK 

32.50 
19. 00 

23.50 
32. 00 

7.50 
23. 00 

52.50 
34. 00 
55.00 
14. 50 
32.00 

52.50 
41. 00 

23.50 
165.00 

23. 50 


Walking Liberties 

6.75 
21.50 
50. 00 


DIMES: 

Several dates in both the Mercury and Roosevelt series again edge 
lower. 

1940D & S - Both are offered at $75 
1949D - Bucking the trend: bill up to $87.50 
1954S - Sales recorded at $31. 50 

QUARTERS: 

For the Washingtons also its a "buyers market". 

1935P & 36P - Both are available at $200 
1943S - Offered now at $150 
1946S - Up slightly: bid $130 

HALVES: 

Further lowering of ask levels fails to produce much activity. 

1946S & 47D - Both are off $5 
1949D - Available now at $305 
195 IS - Available now at $165 
1953P - Up slightly: bid $177.50 


CANADIAN: 

Ask levels have been "adjusted" for many sets: 1968 silver dol¬ 
lars are bid as high as $1450 per bag. 


CANADLAN PROOF 
BID 

1954 $ 80.00 

1955 80.00 

1956 32.50 

1957 25.00 

1958 30.00 

1959 13.00 - 

1960 9.00 - 


LIKE SETS 
ASK 

$ 85.00 1962 

35.00 1963 

35.00 1964 

27.50 1965 

32. 50 1965 (bl) 

14.50 1966 

10.00 1967 

9.00 1968 


CANADIAN PROOF LIKE DOLLARS 

1961 $ 4.50 $ 5.00 1964 

1962 3.00 3.50 1965 

1963 1.70 - 1.90 1965 (bl) 


BID 
$ 5.00 

3.50 

2.75 

2.50 
2. 55 

3.50 

6.75 

4.75 


$ 1.50 
1.30 
1.35 


.ASK 
$ 5. 50 
3. 75 
3.00 
2.70 

2.75 

3.75 
7.00 
5.00 


$ 1.65 
1.45 
1.50 
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THE COIN DEALER NEWSLETTER 

reports the national coin market as 
it closed Friday afternoon. Under the 
present system, it is impossible to 
monitor all transactions or offers to 
buy and sell, but the broad informa¬ 
tion sources of the Newsletter make 
it a very accurate reflection of the 
market. 

INVESTORS NOTE: the prices in the 
Newsletter are from dealer-to-dealer 
transactions. As an investor, you 
may place your buy and sell orders 
through a dealer for a fee, as you 
would buy stock through a broker. 

HOW TO USE THE COIN DEALER 
NEWSLETTER 

BID columns show the highest price 
at which dealers are offering to 
buy. 

ASK columns show the lowest price 
at which dealers are offering to 
sell. 

Where an item has no price entered, 
there was no offer to buy or sell 
outstanding as of the close of 
business, even though transac¬ 
tions may have occurred earlier in 
the week. This leaves you with a 
picture of the market as it actually 
stood at the close of business on 
Friday afternoon. 

Most prices on lower priced rolls are 
in bag lots. 

Mintages are shown in millions. 

SUBSCRIPTION RATES: 

ONE YEAR: $25.00 
THREE MONTHS: $7.50 
SINGLE COPY: $1.00 


Isabella Quarter 
Lafayette Dollar 
Alabama-2 x 2 
Alabama 
Albany 

Arkansas - PDS se 


Daniel Boone-PDS set 
Daniel Boone-PDS set 
Daniel Boone- PDS set 
Daniel Boone-PDS set 
Daniel Boone-type coin 
Bridgeport 
California Jubilee 
Cincinnati-PDS set 
Cincinnati-type coin 
Cleveland-Great Lakes 
Columbia 
Columbia 

Columbian Exposition 
Columbian Exposition 
Connecticut 

Elgin 

Gettysburg 
Grant-with star 

Hawaiian 


alloon 


Huguenot - 

Lexington - Concord 

Lincoln - Illinois 

Long Island 

Lynchburg 

Maine 

Maryland 

Missouri-2 x 4 


Oregon Sail 
Oregon Trail 
Oregon Trail 
Oregon Trail 
Oregon Trail 
Oregon Trail-PDS s« 
Oregon Trail-PDS s< 
Oregon Trail-type cc 
Panama - Pacific 


Sesquicentennial 
Spanish Trail 
Stone Mountain 
Texas 
Texas-PDS set 
Texas-PDS set 
Texas- PDS set 
Texas- PDS set 

Ft. Vancouver 
Vermont 

Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington-PDS set 
Booker T. Washington- PDS set 
Booker T. Washington-type coin 
Washington - Carver-PDS set 
Washington - Carver- PDS set 
Washington - Carver-PDS set 
Washington - Carver- PDS set 
Washington - Carver-type coin 


Mintage 
(24,214) 
(36,026) 
(6,006) 
(59,038) 
(17,671) 
(18,028) 
(5,505) 
(9,660) 

(5.505) 
(3,156) 
(2,104) 

(71,424) 
(10,007) 
(2, 003) 
(5, 005) 
(5,005) 

(2.506) 

( 2 , 100 ) 

(25,015) 
(86, 594) 
(5,005) 

(50,030) 
(8,007) 

(950, 000) 
(1, 550, 405) 
(25,018) 
(20, 993) 
(20, 015) 
(26,928) 
(4, 256) 
(67,405) 
(10,008) 
(10,008) 
(142, 080) 
(100,057) 
(162,013) 
(100,058) 
(81,826) 
(20, 013) 
(50, 028) 
(25,015) 
(5, 000) 

( 21 \\ 077) 
(15,266) 
(16,936) 
(47,955) 
(83, 055) 
(6,028) 
(5, 008) 
(7,006) 
(10,006) 
(5,006) 
(12, 008) 
(6,005) 


(15,010) 

(29,030) 
(25,265) 
(70, 132) 
(30, 092) 
(141,120) 
(10,008) 
(1,314,709) 
(61,350) 
(9,994) 


Guidebook price 


(14,994) 
(28,142) 
(200,113) 
(100,017) 
(8,005) 
(6, 004) 
(7,004) 

(10, 004) 
(8,006) 
(8,003) 
(12,006) 


1936 
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REPORT OF THE NEW ’’SOCIETY FOR U.S. COMMEMORATIVE COINS" 

by Frank W. DuVall 

The new commem society had its initial meeting on 20 August 1983 from 8:00 
to 9:00 a.m. at the ANA Convention in San Diego, California. Approximately 50 
persons attended the meeting in which the By-Laws were discussed and officers for 
August 1983 - August 1984 were elected. 

Anthony Swiatek ------- President 

James Iacovo -------- Vice President 

Charles Cataldo/Frank DuVall Secretary-Treasurer 

Mike Fuljenz --------- Publicity Chairman 

Jimmy Hayes --------- Program Chairman 

Response to the new society has been enthusiastic. As of 15 February 1984, 
society has 286 members - 281 adult and 5 junior members. 

The Society was created out of: 

1. The desire to determine true rarity and value of each U.S. Commemorative 
issue and, where possible, establish pedigree and condition census of each commem¬ 
orative issue and variety. 

2. The desire to share knowledge and appreciation (non-fiscal) of U.S. Commems 
and to establish a camaraderie among those who now (and will) appreciate this 
segment of numismatics. 

3. The recognition that the aura surrounding commems has been confusing and 
the belief that an organizational effort is needed to remove this unwarranted 
confusion. 

4. The need to establish within the broader numismatic fraternity the capability 
to grade, evaluate, and determine rarity of commems. 

5. . The need to place commems in their rightful place in the broad family of 
numismatics and, more specifically, help commems to assume a numismatic role which 
reflects their true collectable potential. 

6. Pure love of the beauty, history and rarity of commems. 

“With the above considerations in mind, By-Laws were prepared with the following 
objectives: 

To promote the collecting and appreciation of, and knowledge pertaining to 
U.S. Commemorative coins and selected related U.S. Medals. 

To foster forums, meetings, and exhibitions concerning U.S. Commemoratives 
(and selected medals) which enhance knowledge in grading, cataloging and 
rarity determination; and subsequent classification of top specimen coins of 
each type, design and variety. 

To^provide an educational support network which will serve as a basis for 
information dissemination to Society members. 
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To achieve these objectives, we are most fortunate to have among our 286 collector 
and dealer members many highly intelligent, articulate, experienced and resourceful 
persons. These four attributes are best exemplified by three of the current officers— 
Anthony Swiatek, Jim Iacovo and Mike Fuljenz. All three of these have done much 
to publicize, and thus promote appreciation of commems through numerous articles, 
special releases and other activities. Of course, Jim Iacovo and Anthony Swiatek 
(with Breen) have authored books on commems which have become classics. 

Among our other outstanding members we have the potential for excellent future leader- 
ship and the broad base to insure a successful future. Expect to hear much from 
our Adult and Junior members as their talents and contributions become more fully 
recognized. 

Some 1983-1984 goals of the Society are to inform members through: Newsletter (at 
least quarterly). Meeting announcements. Educational exhibits and information. News 
of condition census commems, Rarity find data. Price ranges for commems, Market 
alerts and warnings. Record prices and auction results. Hoard data and discoveries. 
Special article announcements. Advisory summaries and highlights (with permission). 

Data on counterfeit commems. Political actions and developments. 

Our first newsletter package has been mailed to all members. New members will receive 
the latest package as they join. 

A special note—it is expected that several of our members will have commems for 
exhibit at major shows and at the Society meetings at the 1984 ANA Conventions 
in Colorado Springs & Detroit. We hope all of our members who can (as well as others 
interested in commems) will attend each of the ANA show meetings. We hope soon 
to start our analysis of commems for rarity and condition census determination. 

We hope that anyone who owns quality commems will wish to participate in this effort. 
Information will be provided in newsletters as plans unfold. Hopefully, we will 
start this effort by mail soon. 

We encourage all of our members to join in the activities and to do whatever they 
feel will help us to achieve our objectives. After all that’s why we founded the 
Commem Society! 

Adult members’ fee is $12.50 annually and the Junior (under age 18) membership fee 
is $5.00 annually. Anyone wishing to join should complete the application form 
below. Special Note: Membership runs from August to August—renewable each August. 


NAME: _ 
ADDRESS 


Telephone No. (Optional) ( _)__ 

AGE: Adult (over 18) _ Junior (under 18) __ 

Make check payable to the "Society for U.S. Commemorative Coins" and mail data and 
check to: 


Society for U.S. Commemorative Coins 
912 Bob Wallace Avenue 
Huntsville, Alabama 35801 









MARKETWISE 

The Rare Coin Market Report 


by Mike De Falco 


MARKETVIEW 


I would like to start out this months newsletter with the definitions of two words (from Websters of course) 
that are very often difficult to differentiate from one another in todays rare coin market. 

Fan'ta.sy, n. [pi. -sies] I. to conceive in the mind; to imagine. 2. an unreal mental image; illusion... 

Re.ai'i.ty, n. [pi. -ties] 1. the Quality or state of being real. 2. real thing; a fact... 

This months expanded MARKETVIEW section is intended to seek out and find the difference between fantasy and 
— ss they pertain to the coin market today. Unfortunately, many things are not what they appear to be 
on the surface, consequently, it is my job as a newsletter writer to sift through mountains of information 

and do ny best to provide you with the f acts . In my quest to do this, I've often been accused of being con¬ 

troversial and somewhat of a maverick, to these accusations I plead guilty. However, I'm usually right, and 
isn't that what counts? Now lets get down to business... 


THE ECONOMY 

Its improving, but its not nearly ss oood as many would have you believe, just ask all of the people that are 
s_2_^ cinemp oyed. This recession has not finished taking its toll yet, however, a return to the "good times" 
and inflation" is looming bigger than life on the horizon. 

Although its true that interest rates a re down , and the consumer is again cautiously spendino . unemployment 
s st^ll at nearly all time highs. Consequently, discretionary income is still very low which is (for the 
time being) keeping the inflation rate in check. 

th! ad "j nistpatipn has been the large st spending administration in history. From the standpoint of 

oa ?or it 6 so n ^ ^ C ° Untry iS ° f daggering proportions . Someone has to 

pay for it s o . you and 1 (the taxpayers) have been elected. In order for us to be able to pay the taxes we 
—o ma e money . The Fed kno»s this, consequently, they released the stranglehold of hioh interest rates 
from aroun out throats and from around the throats ebusiness. After.ll, , -sick- economy ]s not co^duc 
replenl5hln » Uncle Sam ' a already depleted coffers. As the effect of this ripples down through the 

al aoain ""'jjnerTthi E tf^ r'j 1° BOrk ’ Sn ° ,nore people wm have discretionary income at their dispos- 
tien tn't T . PPenS ‘ " lU) you " 1U bepln tp sea tha average American spend tilth a venoeance and 
better be ready .^ flatlon " !ul1 ralsa lts head once a Sian in an attempt to devour us all. Vou had 

And no» for one of my predictions (maybe two). Because many Americans suffered so severely as a result of the 
™ b w]; lA pp 't believe that President Reagan will b e re-elected in 1984 . It doesn't matter i“ he 2 
to think ahn t h 6 ;'; eCeSS10n or not ’ he £§£ the one at th e h elm, and thats all the averaqe American is goinq 

“ ~ I “ ™ •• •• • - 

THE OVERALL RARE COIN MARKET 

ceratinly^is verv^trono ^.' 1 ^ Cate9 ° rlzed as bei ° 9 '' hot '' (it " pp,t rp ally get hot!!! until about 1985), it 
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Did I say very strong ? Yup, but I would like to qualify that statement. The market is indeed very strong 
for very strictly graded MS-65 or better material in most instances. 

Grading standards have become much more stringent (some of us have always been accused of being too picky), 
it now takes quite a coin to fetch MS-65 prices (i.e. a very strong or "top end" if you will, MS-65). Close 
just ain't good enough. Thats reality now, and thats the way it will be in the future, like it or not... 

The primary target of demand among collectors, investors, and dealers alike are true Gem quality coins that 
are priced under $2,000 each. Thats reality , and thats where the real demand lies at present. 

The actual available supply of Gem quality material is in most instances pathetically thin . Its becoming 
harder and harder to purchase enough strictly graded MS-65's to meet the current demand. This situation will 
only get worse . It will take much higher prices to coax out any significant quantity of real quality material 
if in fact it can be coaxed out at all. 

Real demand for quality rare coins is growing . As the overall economy continues to improve this demand will 
grow at an accelerated pace exerting upward pressure on rare coin prices. Quality rare coins are still cheap, 
in fact, many of the more expensive and currently overlooked coins are a downright steal at todays levels. 

High inflation will return, the ultimate reality . When that happens (probably in early L985), the rare coin 
market will take off like a rocket headed for outer space. Fasten your seatbelts and enjoy the ride... 

I REALLY DON'T HATE THE TYPE COIN MARKET 


But I do believe that there are currently better places to put your money. Lets be realistic . The price of 
type coins has virtually doubled over the past year. That in itself would not concern me except for one fact, 
the bulk of real demand in the marketplace has been for relatively inexpensive coins. Why then has the type 
coin market made such a substantial move to the upside? They sure couldn't be categorized as falling within 
the "magical" affordable price range that was the target of real demand . Lets see what happened... 

A year aco type coins /.ere really creao and .-jere very underrated (hell, I recommended 'em). Then it happened, 
the frustrated promoters got in on the act. At first prices began to rise gradually (and naturally), then they 
siezed the opportunity to push "em a little harder . By the time Auction 83 rolled around the market was really 
hot . Dealers were again paying " big prices " for nice type. The fever carried over to the San Diego show the 
week prior to ANA itself. The market was really smokin '. The dealers were all set to do " big numbers " at the 
ANA Convention, well that never really happened. In all of the excitement, many dealers forgot one very import¬ 
ant fact, that real demand on the part of the coin buying public was still centered on less expensive quality 
rare coins. The buyers for the " big ticket " items just weren't there. 

Well my friends, many disappointed dealers went home with inventories bulging with expensive type coins, and 
no one to sell them to. The worst part is, many of those same dealers purchased the coins on time (i.e. 30, 

60, or 90 days to pay). They didn't even use their own money. Well those auction bills are coming due so now 

what happens? I'll tell you what! They must become net sellers !!! 

As I said in last months issue, its a lot easier to sell a Superb MS-67 L885 0 silver dollar that you paid 
$495 for, than it is to sell a Superb Proof 67 Barber half that you paid $5,500 for. I think that the sellers 

will meet with a let of resistence which in turn will have a negative impact on the type coin market overall. 

Prices have in fact leveled off, however, I feel that a correction is in the offing. ■ Reality dictates that it 
should happen, but the coin market isn’t always realistic. There are currently two strong bidders on the tele¬ 
type circut trying to support the market, their efforts may be successful, but only time will tell... 

THE MORGAN DOLLAR MARKET 


This area of the rare coin market is incredibly strong and as popular as ever, however, the primary target of 
current demand is also for the less expensive dates in strict MS-65 or better condition. 

Strictly graded is definitely the key to success. You have to grade 'em tough if you expect to sell them for 
real money in the future. Grading standards became very stringent a couple of years ago, this is reality , and 
this is the way it should be. 

The current available supply of strictly graded MS-65 or better Morgan dollars is incredibly thin , in fact in 

all of my years as an active silver dollar dealer, I can never recall seeing such a severe shortage of quality 

material as is the case today. That sure points to one thing, higher prices. 

The future? I think that we are headed for an even more critical shortage of all of the so-called "common" 

date dollars in truly Gem condition, which in my opinion, will shift some of the buyer interest over to the 
■'■ore expensive, and currently overlooked dates. An area to keep your eye on, outstanding potential ... 
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THE COMMEMORATI V E MARKET, A NEW REALITY 


Before I actually discuss the current state of the commemorative market I would like to quote a very relevent 
passage from the September 15, 1963 issue of the BAIR, written by Bruce Amspacher. 

"Weakenino of the conrnem narket. This "weakness" can be misleading. I attribute it more to unavailability 
of qualitu material. MS-64 (or "near" Gem) conrnem « no longer bring MS-65 prices on a wholesale level . This 
is not actually weakness, of course, but reality . The strong dollar market has been this way for years, yet 
no one (in his right mind) is calling the dollar market "weak". 

Right again Brucie... 

The commemorative market is not weak , quite to the contrary, it is very strong for strictly graded MS-65 or 
better specimens. The available supply of quality material is very thin , and real demand is very strong. Un¬ 
like certain other areas of the coin market, there are still lots of commems that are priced under $1,000 each, 
and like it or not, relatively inexpensive coins are still the primary target of real demand among collectors, 
investors, and dealers alike. The overall economy is just not strong enough to support a real market for the 
big ticket items. 

The commemorative series is also replete with true "sleepers " that definitely fall into the afforable price 
range. As more and more people become aware of the relative rarity versus availability , prices are certain 
to explode for many of the grossly undervalued issues, encompassing the rest of the series as well. This 
will happen due in part to the efforts of the newly formed Commemorative Society, and because so much has been 
written as of late in a very positive and educational nature concerning commemoratives. 

And now for the new reality . It is absolutely true that "near" Gem commems will no longer fetch MS-65 prices, 
as they did in the very recent past. This is not an indication of a "weak" market, rather it is an indication 
that reality is finally upon us in regard to the commemorative market as a whole. Afterall, do MS-65 type coins 
sell at MS-65 prices? NO. Do MS-65 silver dollars sell at MS-65 prices? NO. Do MS-64 Walking Liberty halves 
sell at MS-65 prices? NO. Then wh^ should commems? They shouldn’t , and they no longer will , period... 

The bottom line_Accurately graded strict Gem commems enjoy a very strong collector/investor base that is be¬ 

coming stronger all the time. Many dealers and large numismatic marketing firms that previously showed little 
real interest in commems, are now begining to take a very serious look at this series. The commem market is 
finally growing up and is gaining the respectibility it deserves. 

The future? Well for the near term 1 feel that prices have leveled off after a substantial move to the upside. 
However, commems are still very cheap in relation to actual rarity and availability. Nothing goes up forever, 
and commems are no exception. You should view this leveling off period as an excellent opportunity to begin 
an investment in this series, or to expand your position should you already have one. Remember, most commems 
still fall into the affordable price range, real demand is on the rise, and a real solid market is developing. 
This is a developing market full of opportunity , so get both feet wet now , don't wait until the market really 
takes off again. It will, and you'll be sorry... 

IN SUMMARY 


I'm sick and tired of being accused of hating type coins. I don 1 1 . I do, however, hate promotions. Type 
coins would have done just fine all by themselves had the dealers just let the law of supply and demand dic¬ 
tate price levels. If you think that I'm wrong, and believe that a real market with real demand exists, I 
challenge you to go to the next major coin show and see what kind of a price your Gem type will bring. I'll 
bet that it won't bring near current CDN "bid"... 

I am also sick and tired of being called a "commem" promoter . I'm not , but I do strongly believe in this mar¬ 
ket. You will, however, never see me "bid" up prices on the teletype. I will not, under any circumstances, 
try and artificially manipulate the price of anything I recommend in my newsletter by raising "bid" on the tele¬ 
type, I don't believe in self-fulfilling prophecies , and 1 don't want to be a part of any market that does not 
have an actual base in reality... 

Now that those two things are out of my system, I would like to go on... 

Even though I believe that the overall rare coin market is firmly entrenched in a bullish trend, I am realistic 
enough to realize that we are in for a temporary slowdown of sorts. This slowdown will be due mainly to the 
fact that many dealers will be cash short as the auction bills come due. For a short time I believe that there 
will be more sellers than buyers at the major coin shows. I don't think that prices in general will come down 
(type coins may be the exception), but the premiums for Gem quality coins that are currently in demand may be a 
little less than they would have been a month ago, and a few more coins may be made available (wishful thinking 
maybe). Take advantage now ... 
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THE OREGON TRAIL COMMEMORATIVE HALF 
AN IN-DEPTH ANALYSIS 


I think that most would agree that the Oregon Trail is the most beautiful design of all of the U.S. Commem- 

oratives, it certainly is the best representation of what this great country of ours is all about. 

Because the design is so attractive and appealing it is quite popular with both collectors and investors 
alike, however, most opt for the purchase of a "type" coin for their collections or portfolios. Because 
of this the scarcer issues are often overlooked and offer the astute investor an outstanding investment 
opportunity over the long-term. However, before you run out to buy 'em there is a lot you should know, so 
read on... 

PAST TRACK RECORD 

I have elected to examine the price performance of this series over the past five years. From 1978 through 
1983 the coin market experienced a tremendous "boom", and an equally tremendous "bust". By examining the 
price performance of the Oregon Trail during this dramatic economic rollercoaster ride I beleive that one can 
put in true perspective the potential performance of this issue through "good times" as well as "bad times". 
As a price comparison guide I will use the September 22, L978 issue of the Coin Dealer Newsletter as well as 

the September 2, 1983 issue. Lets see how they have done... 


DATE ' 78 "BID " 

L926 P.$ 60 

1926 S.$ 60 

L928 P.$ LAO 

1933 D.$ LA3 

1934 D.$ L15 

L936 P.$ 63 

1936 S.$ LL8 

L937 D.$ 62 

1938 PDS Set.$ 275 

L939 PDS Set. $ 325 

TOTAL $ L,363 


DATE ' 83 "BID " 

1926 P.$ L85 

1926 S.$ 225 

1928 P.$ 475 

1933 0.$ 875 

1934 D.$ 550 

1936 P.$ 400 

1936 S.$ 530 

1937 D.$ 300 

1938 POS Set.$ 875 

1939 PDS Set. $1,625 

TOTAL $6,040 


These figures translate into a net gain of $4,677, or a five year total percentage increase of 343%. Thats 
quite impressive, however, even more impressive is the fact that this represents an annual average increase 
of 68.6% per year. Considering the overall economic rollercoaster ride we have experienced the past five 
years the picture becomes even more impressive. The Oregon Trail series definitely passes the "track record" 
test with flying colors... 


THE POSITIVE FACTORS 


(1) The design is very beautiful, consequently this issue is very popular with both collectors and invest¬ 
ors alike. 

(2) With the exception of the 26 P and 26 S the total mintages are miniscule, hence there is absolutely no 
threat of bags being released unto the marketplace. 

(3) Other than the two previous mentioned dates, this series for the most part is grossly overlooked and 
highly undervalued . 

(4) Interest in the Commemorative series in general is rapidly expanding . More and more serious collectors 
and investors are becoming interested in Commemoratives, even dealers heretofore uninterested in this 
series are begining to take a serious look at at them, ihe Commemorative market is^ in its infancy. 

(5) And finally, contrary to what many believe, Commemoratives (most of them) are very scarce in strict MS-65 
or better condition. A slight increase in demand could mean a large increase in price. 

THE NEGATIVE FACTORS 


(L) Commemoratives are subject to more grading abuse than virtually any other series. Most dealers will 
try to sell you overqraded coins . This may be through ignorance or intent, but either way you must 
select the dealer as carefully as you would select the coins. 
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(2) ‘ Commemoratives in the past have been the subject of numerous price manipulations , both up and down. 

However, the impact of the unscrupulous promoter is becoming less of a factor influencing the price of 
true Gem Commemoratives. 

(3) For those not intimately involved in the wholesale market, pricing can be downright confusing . The Grey- 
sheet is not always an accurate reflection of the true wholesale market for Commemoratives. For example, 
Jim Iacovo recently paid $8,000 for an MS-65 Lafayette Dollar (current CDN "bid" is $4,000 ), not an MS-67 
coin, just a real MS-65. Unfortunately, most of the real Commemorative buyers, those who make the market, 
are not visible enough to those who write the pricing guides, however, I have been working dilligently to 
rectify that situation. 

(4) And finally, many real Commemorative buyers have recently come under fire as being too picky , well the 
fact is that it takes guite a coin to make the MS-65 grade. Commemoratives are not alone in this respect, 
it takes guite a coin to make the grade in any series. As more and more people accept this fact, any 
negative impact will rapidly wear off. 

AND SPEAKING OF ARTIFICIAL PRICE MANIPULATIONS ... 

When prices are artificially manipulated downward, as they were in the summer of L982, an interesting thing 
happens in the Commemorative market... true Gem specimens disappear from the marketplace. The threat of lower 
prices doesn't flood the market with exceptional quality coins, on the contrary, it causes the nice coins to 
go into hiding for a while. When prices were artificially low I had a very difficult time purchasing enough 
accurately graded Gem's for my customers. 

Now I'd like to tell a story. Oh God!, not again. Yup, but this isn't one of my long ones... 

In the summer of 1982, prices were artificially manipulated downward. This was done mainly through the efforts 
of one dealer who dislikes Commemoratives, and who had predicted in his newsletter that prices would in fact go 

down. And down they went, another case of the self-fulfilling prophecy . What was the result? 

Let me give you an example. At the 1982 ANA Convention in Boston there was but one true Gem Lincoln-Illinois 
on the entire bourse floor. CDN "bid' at that time was a paltry $215 (down from the $400 area), and the dealer 
who owned the coin was asking $500 for it. I know for a fact that he turned down several offers for it in the 
$400 to $475 price range,' a far cry from the quoted "bid" price of $215. This is not the exception to the rule, 
it is more like the rule ... 

THE BOTTOM LINE : Whenever the price of Commemoratives have been manipulated downward, the available supply of 
true Gem coins becomes very thin. The average collector/investor will in most instances not be able to pur¬ 
chase nice coins at the lower prices, however, he will be offered tons of overgraded garbage at bargain prices, 

so beware... 

In conclusion I would like to say, regardless of what the promoters do, truly Gem Commemoratives will seek 
and find their own price levels. There are a number of highly competent Commemorative dealers that are more 
than willing to provide a real market for real Gem coins regardless of what the promoters do, or what the 
Greysheet says... 


MAKING THE GRADE 


Before I embark on a discussion of what it takes to make the grade. I would like to quote and discuss an ex¬ 
cerpt from Maurice Rosen's September 1983 issue of The Rosen Numismatic Advisory. As I believe that strict 
grading standards should always be in force, regardless of price levels, I feel that a discussion of this ex¬ 
cerpt is paticularly relevant to the grading discussion that follows. Here goes... 

The Lincoln-Illinois 50C has more than doubled in price from a year ago (reccrmended several times here). 
Although I still like this issue, you must grade them a lot tougher new ". 

That statement sums up the feelings of a lot of people, however, it is totally wrong , at least it should be. 
Although I have a lot of respect for Maurice, his statement that "you must grade them a lot tougher now" raises 
several very significant questions . 

(L) Does it mean that Lincoln's (or any other coin for that matter) are only subject to very stringent grading 
standards when the price increases dramatically? 

(2) Even when priced in the low $200 range shouldn't Lincoln's have been subject to the same strict grading 
standards applicable today? 

(3) Is that statement meant to imply that when a coin is cheap you can relax your grading standards, but 
when it increases in price you must tighten your standards? 
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(4) Isn't it true that the price should have absolutely nothing to do with grading standards , and that strict 
grading standards should always be in force regardless of the price of a coin? 

Maurice, how about a response for my readers? I know that you believe in strict grading standards, but that 
statement could lead people to believe otherwise. I'm not trying to put you on the spot, but I believe that 
everyone would be interested in hearing what you have to say on the subject... 

GRADING THE OREGON TRAIL HALF DOLLAR 

The same basic principles of grading that apply to any coin, apply to the Oregon Trail as well, however, a 
detailed discussion always seems to be in order because of the individual characteristics of different coins. 
With that thought in mind I would like to examine the four main factors that ultimately determine the overall 
grade of the coin. 


FACTOR in , STRIKE 


This particular factor has been the subject of much controversy lately because some believe that strike has no 
relationship whatsoever to the overall grade of the coin. They interpret the Mint State Numerical grading sys¬ 
tem as meaning the state in which the coin left the die at the mint. In other words, if the coin was flatly 
struck at the mint, but has adequate luster and a minimum amount of abrasions it can be called a Mint State 65. 
Boy are they wrong . If you're a numismatic scholar this may seem like a valid point of view, but if you're a 
collector/investor that believes it, it will cost you money . In the real world of buying and selling coins 
there is a direct correlation between grade and price, consequently a flatly struck "MS-65" will never sell for 
an MS-65 price, hence I don’t think it should be called an MS-65 in the first place. 

Now that that's out of my system lets talk about strike in the real world. The condition of the strike is of 
paramount importance, however, this can be carried to the extreme. When considering the strike, consider the 
issue and be realistic . Some issues never come absolutely fully struck so learn what to expect from each coin 
and make your judgement based on that. At the very least purchase coins that exhibit a strong strike for the 
issue , period... 


FACTOR //2, SURFACE CONDITIONS 


This factor covers a lot of territory, however, because I will discuss luster later I will confine this discuss¬ 
ion to the surface imperfections that plague all business strike coins. The first thing to remember is that any 
coin struck by the mint, and intended for general circulation, will have imperfections of one sort or another . 
These imperfections fall into two distinct categories, mint caused imperfections, and imperfections caused by 
contact with other coins. 

MINT CAUSED IMPERFECTIONS : The Oregon Trail Commemoratives weren't really plagued by many of the mint caused 
imperfections that plague so many other issues, however, there is one that merits discussion here. Many coins 
of this issue exhibit a large and noticeable rim indentation on the sides of part of the coins reeded edge. In 
fact all 1928 Oregon's exhibit this unusual characteristic. This is the result of the very high relief strik¬ 
ing, and in no way affects the value or the grade of the coin. 

CONTACT IMPERFECTIONS : As coins came off of the presses they were allowed to make contact with one another, 
consequently they acquired surface abrasions. The ultimate effect of these abrasions depends on the number of 
abrasions, severity, and placement. Excessive abrasions, or deep distracting abrasions are definitely a no no. 
Minimum abrasions are permissible and is meant to imply that the abrasions are few in number, and none of them 
are of a serious or distracting nature (i.e. no deep gouges, digs, scratches, etc.). Remember, all coins have 
bagmarks, even MS-67's , although in this case you will have to look hard to see them. Again, be realistic... 

FACTOR //3 , LUSTER 


This is the most important factor of all, because without full "original" mint luster, you have nothing at all. 
"Original" is the key word, and this is where most people make the biggest mistake. I am forever being shown 
coins by people who believe they have a superb specimen because it has an incredible strike and virtually no 
marks, however, in many instances it also has no "original" mint luster . Its hard to describe what "original" 
mint luster is, but I'll try. "Original" mint luster has depth, opposed the shiny, even, lifeless look of 
a coin that has been cleaned or dipped too many times. It appears to roll on the surface of a coin and can 
exhibit a cartwheel effect. It sparkles, it has life, and its hard as hell to explain. However, the type of 
luster can vary dramatically from issue to issue, so it is in your best interest to familiarize yourself with 
the type of luster typical of the issue you're looking at. Think " original * 1 .■. 
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FACTOR //**, EYE APPEAL 


This is the least understood factor of all. Most people just don't understand the meaning of eye appeal, or its 
relationship to grade and price. Put simply, eye appeal is an additional visual stimulus that further enhances 
the appearance of a coin. Eye appeal can manifest itself in many forms. It may be an extra blast of luster on 
an issue whose luster is generally subdued, it may be the presence of subtle "original" toning that lends warmth 
and character tc the coin, it may be the electrifying flash of bright rainbow toning , or it may be a host, of 
other more subtle stimuli. In any event, eye appeal is that little something extra that makes a coin stand out 
from the crowd. 

To drive home the meaning of that point I would like to tell you about a past experience of mine. About a year 
ago, I offered a very good client a Gem Proof 1938 Walking Liberty Half at a very large premium . This coin was 
like any other Gem Proof 1938 Walker, with one exception, it had fantastic iridescent rainbow peripheral toning 
that literally seemed to glow. He took one look at the coin, and even though the price was outlandish, said... 
"I have to buy it. You could put that coin ir. a case with a hundred other coins and it would be the coin that 
everyone reaches for f irst ". That statement truly sums up the meaning of eye appeal. Thank you Gene... 

In conclusion I would just like to say, eye appeal counts for a lot, and forgives a little... 

MINT STATE 6 5 CRITERIA 


To qualify as a true Mint State 65, the coin must exhibit a strong strike for the issue , flatly struck coins 
will never make it. It must possess full "original" mint luster , although "original" toning is permissible. 

To the unaided eye the coin will exhibit only a minimum amount of small abrasions , none of a serious or dis¬ 
tracting nature. And finally, if the coin possesses exceptional eye appeal , give it an extra point. 

MINT STATE 67 CRITERIA 

To qualify as a true Mint State 67, the coin must exhibit as full a strike as one can realistically expect 
from the issue . Remember, a Mint State 67 coin should be exceptional in every respect, strike is no except¬ 
ion. The coin must also exhibit full "original" mint luster , although it too may be toned, originally of 
course. The coin must exhibit virtually no abrasions to the unaided eye. Notice that I said virtually . Yes, 
even an MS-67 coin can have a couple of very minor marks . Mint State 70 means "perfect", not Mint State 67, 
so be realistic. As in the previous category, exceptional eye appeal should definitely be taken into account... 

THROW YOUR 2OX CLASS INTO THE TRASH 


That is unless of course, you're using it for counterfeit detection. The use of a very high powered qlass or 
loupe is absolutely absurd when it comes to grading a coin. Higher power tends to make everything appear to 
be worse than it actually is. A small insignificant baqmark takes on gargantuan proportions when viewed under 
one of these "super glasses" so popular today. If you're truly proficient at grading, you don't even need a 
glass, however, if a glass is your security blanket I would recommend the use of a 5X hand held magnifier. It 
will enable you to see everything thats important, and it is practical in the grading function. How many of 
you are heading for the trash can now? 

A DATE BY DATE ANALYSIS OF THE OREGON TRAII SFRTFS 

Now on to the good part, the actual date by date analysis. In this section I will thoroughly examine each of 
the issues, discuss the individual characteristics of each date, and discuss its future investment potential. 

I will also provide you with the current CDN "bid" prices, as well as a realistic current price range for both 
MS-65 and MS-67 examples, and my L986 price predictions. 

1926 (mintage 47,955) 

This issue is readily available in both MS-60 and MS-63 condition. It is also relatively easy to locate in 
MS-65, however, MS-67 specimens could be catagorized as scarce. 

The typical specimen exhibits a strong strike and excellent luster, in fact this issue is known for exceptional 
blazing luster. The only real deterent of locatin a Gem is the presence of too many bagmarks, though this is 
not a serious problem. This issue comes nice, so be selective and try and purchase exceptional quality pieces, 
particularly those with blazing luster. The addition of beautiful toning wouldn't hurt either. Also highly 
recommended in MS-65+ and MS-67 condition should they be made available to you. There isn't any Commemorative 
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that will sell faster than a superb Oregon Trail, so jump on in. 


CURRENT CDN "BID" : $185 

CURRENT PRICE RftNGE : MS-65..$250/$300, MS-67..$350/$400 

INVESTMENT POTENTIAL : Excellent long-term potential. 1986 price projection, $500... 

1926 S (mintage 83,055) 

This issue is also readily available in MS-60 through MS-63 condition, and is not very difficult to locate in 
MS-65, however, it too is scarce in MS-67 condition. 

The same comments that apply to the 1926 Oregon are applicable here too, with one exception. The 1926 S is 
sometimes available with blazing semi-prooflike luster. These specimens are eagerly sought, and highly prized. 
I again urge you to be selective and try and purchase exceptional quality specimens, particularly those with 
semi-prooflike luster. Again, MS-65+ and MS-67 examples are highly recommended. 

CURRENT CDN "BID" : $225 

CURRENT PRICE RANGE : MS-65.,$275/$325, MS-67..$375/$A75 

INVESTMENT POTENTIAL : Excellent long-term potential. 1986 price projection, $500+... 

1928 (mintage 6,028) 


Because of its low mintage, this issue is not readily available in any of the uncirculated grades. It is 
quite scarce in strict MS-65 condition, and is very rare in MS-67. 

This issue generally displays very pleasing frosty luster, and can display incredible blazing luster. The 
strike is usually strong, though is can display some weakness on the reverse. Bagmarks, as usual, would be 
the primary deterent to locating a Gem. This issue is also subject to the previously mentioned rim indent¬ 
ations. All 1928's display this abnormality to some extent, however, it has no effect whatsoever on the grade 
or the value. 

This issue is currently very overlooked, and greatly undervalued. I strongly recommend the purchase of any 
accurately graded MS-65 or better specimens. Should an MS-67 example be made available, jump in with both 
feet. 

CURRENT CDN "BID" : $475 

CURRENT PRICE RANGE : MS-65..$575/$700, MS-67..$850+ 

INVESTMENT POTENTIAL : Outstanding long-term potential. Any significant increase in demand could easily push 
up to the $L,500 level, even before 1986... 


1933 D (mintage 5,008) 

Another low mintage issue. Because of this the 33 D is not readily available in any of the uncirculated grades. 
It is quite scarce in MS-65, and very rare in MS-67 condition. 

Although the luster is usually adequate, the typical 1933 D is plagued by excessive abrasions and weakness of 
strike. The pioneer on the reverse tends to be very flatly struck. Jim Iacovo made the statement in his July 
& August 1983 newsletter that he has never encountered an example with fully struck detail. 

In relation to the rest of the series I believe that this issue is currently a bit overpriced, consequently, 
you should purchase only exceptional quality examples for investment purposes. However, be realistic and 
don't expect to locate a fully struck specimen. 

CURRENT CDN "BID" : $875 

CURRENT PRICE RANGE : MS-65..$900/$1,000, MS-67..$$1,100+ 

INVESTMENT POTENTIAL : Good long-term potential for exceptional examples. 1986 Price projection, $1,700+... 

1934 D (mintage 7,006) 


This issue is relatively available in the lower uncirculated grades (i.e. MS-60 through MS-63), however, it 
is very scarce in strict MS-65, and very rare in MS-67 condition. 

The typical specimen usually exhibits a strong strike, however, luster is often sub par although this date is 
occasionally available with excellent frosty luster. As is the case with the 33 D, excessive abrasions often 
present quite a problem. 

This is another one of those highly overlooked, and greatly undervalued dates. I strongly recommend you buy 
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any.MS-65 or better specimen. The only type of coin to purchase is one that exhibits a strong strike, good 
luster, and a minimum amount of abrasions, a very important point considering the bagmark problem that usually 
plagues this issue. True MS-6 ' specimens are also highly recommenced, provided you can find one in the first 
place. 

CURRENT CDN "BID" : $550 

CURRENT PRICE RANGE : MS-65..$675/$800, MS-67..$850/$975 

INVESTMENT POTENTIAL : Outstanding long-term potential. 1986 price projection, $1,600... 

1936 (mintage 10,006) 

This issue is relatively available in the lower uncirculated grades, however, it is quite scarce in strict 
MS-65 condition, and rare in MS-67. 

The typical specimen exhibits a strong strike, however, luster tends to be somewhat unappealing, and excess¬ 
ive abrasions are quite often a problem. You can on occassion locate a specimen with excellent luster and very 
minimal abrasions, and this is the type of coin I would recommend that you purchase. At current levels this 
date is underrated, and undervalued. Highly recommended in strict MS-65 or better condition. 

CURRENT CON "910" : $400 

CURRENT PRICE RANGE : MS-65..$475/$575, MS-67..$600/$700 

INVESTMENT POTENTIAL : Outstanding long-term potential. 1986 price projection, $1,100... 

1936 S (mintage 5,006) 


This issue is relatively available in the lower uncirculated grades, however, it is quite scarce in strict 
MS-65 condition, and rare in MS-67. Am I becoming repititious? If so, I can’t help it. This same statement 
just happens to apply to most of these issues. 

The typical specimen is well struck, but exhibits a dull chrome-like luster. Even though quite scarce, you can 
locate specimes with very good luster. This date is very underrated, and very undervalued. I strongly recom¬ 
mend the purchase of any example exhibiting a strong strike', good luster, and a minimum amount of small abrasions 
If you happen to run into a blazing MS-67 example pay whatever it takes, but buy it. 

CURRENT CDN "BID" : $530 

CURRENT PRICE RANGE : MS-65..$650/$750, MS-67..$850+ 

INVESTMENT POTENTIAL : Outstanding long-term potential. 1986 price projection, $1,500+ 

1937 D (mintage 12,008) 


This issue is readily available in MS-60 through MS-63 condition and is not really difficult to locate in 
strict MS-65 condition, however, MS-67's can be elusive. 

The typical specimen exhibits a strong strike, beautiful frosty luster, and minimum abrasions. Some specimens, 
because of outstanding luster, are among the most beautiful of all Oregon Trails. This issue comes nice so be 
selective and try and pruchase exceptional quality specimens, particularly those with amazing luster. Resale 
on these is excellent, and they are very underrated in relation to their mintage. Highly recommended in strict 
MS-65 or better condition. 

CURRENT CDN "BID" : $300 

CURRENT PRICE RANGE : MS-65..$375/$450, MS-67..$475/$575 

INVESTMENT POTENTIAL : Because this is an underrated issue that is available in exceptional condition it poss¬ 
esses outstanding long-term potential. 1986 price projection, $900+... 

1938 PDS SET (mintage 6,003) 

This set is available in the lower uncirculated grades, however, matched "original" sets in strict MS-65 or 
better condition are quite scarce. Original matched MS-67 sets are downright rare, if in fact you could find 
one at all. 

The typical set will exhibit a strong strike, adequate luster, and minimum abrasions. The primary deterent to 
locating a Gem set is the fact many sets have been "dipped" to death or otherwise abused. When purchasing this 
set make sure that it is strictly "original" with each coin exhibiting a strong strike, good luster, and mini¬ 
mum abrasions. Very underrated and highly recommended. 
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MIKE DE FALCO RARE COINS 

P.O. BOX 1316 
CLAREMONT, CAL 91711 
(714)599-8465 


CURRENT CDN "5ID" : $875 

CURRENT PRICE RANGE : MS-65..$1,100+, MS-67..$1,500+ 

INVESTMENT POTENTIAL : Current price levels are a joke, outstanding long-term potential. Should this set ex¬ 
perience any significant increase in demand (it will), the orice could easily reach the $2,000 level even 
before 1986... 


1939 PDS SET (mintage 3,004) 

Because of its extremely low mintage this set is scarce in all of the uncirculated grades. Strict MS-65 or 
better sets are rare and extremely difficult to locate. MS-67 sets are virtually non-existent. 

The typical specimen is usually well struck with excessive abrasions present on many examples, but the primary 
deterent to locating a Gem has to be poor luster. The typical example exhibits dull, lifeless surfaces with 
barely a trace of anything that even resembles luster. Never purchase such a set. Resale will be poor at 
best. Should you happen to locate a set in which each coin exhibits full "original" mint luster, and meets 
all of the other criteria for the MS-65 grade, buy it immediately. Don't think about it, just buy it. This 
set is highly overlooked and ridiculously undervalued. Highly recommended in the strongest sense of the word. 

CURRENT CDN "BID" : $1,625 

CURRENT PRICE RANGE : MS-65..$2,000+, MS-67 (if it exists)..$3,000+, or whatever it takes. 

INVESTMENT POTENTIAL : Absolutely outstanding long-term potential. L986 price projection, $4,500+. Think 
I'm crazy, don't you? Tell me that in a couple of years... 

IN SUMMARY : I think that you can see by the text that I am indeed bullish on the Oregon Trail series. More 
than bullish, I am almost fanatical about the investment potential that I feel this series offers the collect¬ 
or/investor; however, before you run out and buy every Oregon Trail in sight, keep these few thoughts in your 
mind... 

Don't let excitement get the best of you. Be patient , and be selective . Never buy in haste because you will 
dramatically increase your chances of making a mistake... 

Be willing to pay a premium price for a premium coin . It always pays off in the end... 

Be realistic in your expectations. Never hold out for a coin that probably doesn't exist in the real world... 
Always remember, eye appeal counts for a lot , and forgives a little ... 

And finally, "the bitterness of poor quality remains long after the sweetness of low price ". I sure wish that 
I had coined that phrase, however, I didn't, but its great advice... 
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Society For U.S. Commemorative Coins 

912 BOB WALLACE AVENUE • HUNTSVILLE, ALABAMA 35801 


INTRODUCTORY NOTES FROM THE SECRETARY/TREASURER 

Charles Cataldo/Frank DuVall 
This first news letter consists of: 

1. A copy of the Society By-Laws 

2. Commemorative Hotline by Mike Fuljenz (Publicity) 

3. Swiatek Newsletter (President) 

4. Iacovo Newsletter (Vice-President) 

5. Treasurer's Report (Treasurer) 

All of the enclosures are independent. 

It will be noted that inclosure 4 presents a new idea for grading coins, and specifically, 
commems. Although the merits of such a grading system has not been discussed within 
the Society, any novel ideas advanced by society members are most welcome. In this 
spirit. Inclosure 4 is submitted for information. 

Inclosure 5 is not completely detailed due to many items covered under Petty Cash 
Expenditures, however, full expenditure records are being kept and full accounting 
can be made at anytime requested. 


Frank DuVall 






Society For U.S. Commemorative Coins 

912 BOB WALLACE AVENUE • HUNTSVILLE, ALABAMA 35801 


Incoming Funds 

Adult-Memberships 154 @ $12.50 


$1,925.00 

Junior Memberships 3 g $ 5.00 


15.00 

Total members 157 

Total in 

$1,940.00 

Outgoing Funds 

Office-type expenses 

300 Charter membership cards 

$ 39.05 


1000 envelopes & letterheads 

108.01 


Reproducing By-Laws 

35.25 


9 x 12 envelopes (500) 

58.85 


Misc. (inc. petty cash account) 
reproduction, typing, postage, 
address labels, rubber stamp & 
pad, package mailings, etc. 

91.15 

332.31 


$1,607.69 


Balance in Checking Account 










7 September 1983 issrie 


BY-LAWS 

OF 

SOCIETY FOR UNITED STATES COMMEMORATIVE COINS 


ARTICLE I 
Name 

Section 1. Name. The name of this non-profit corporation 
shall be the Society For United States Commemorative Coins. 

Section 2. The corporation shall be generally referred to 
as the Commemorative Society. 

ARTICLE II-A 
Purposes and Objectives 

Section 1. The purposes and objectives of this non-profit 
corporation are: 

1. Tb promote the collecting and appreciation of, and 
knowledge pertaining to, U.S. Commemorative coins and 
selected related U.S. Medals. 

2. Tb foster forums, meetings and exhibitions concerning 
U.S. Commemoratives £nd selected medals) which enhance 
knowledge in gradinq, cataloqinq and rarity 
determination; and subsequent classification of top 
specimen coins of each type design and variety. 

3. Tb provide a support network which will be defined as 
those mediums of information dissemination hereinafter 
named: 


a. Education will be supported by a resource library 
containing books, tapes, films, pamphlets, and other 
resource related materials for use by all members and the 
general public. 

b. Education will be supported by the organization by a 
listing of resources that are available. 

c. Education will be supported by distribution of 
current information about United States commemorative 
coins in the established numismatic media. 



4. lb do any and all thinqs above, and in addition, do other 
such thinqs that are necessary> incidental and proper to 
carry out the purposes of the society. 

ARTICLE II-B 

Membership 

Section 1. There shall be three classifications of 
membership: 

1. Reqular 

2. Life 

3. Junior 

Section 2. Regular membership shall be open to all persons 
18 years of age or older of good moral and ethical character. 

Life membership shall be open to all persons 18 years of age 
or older and who have demonstrated outstanding leadership in the 
purposes of the society. Life membership can be bestowed only on the 
unanimous approval of all incumbent officers. 

Junior membership shall be open to all individuals of good 
character who are less than 18 years of age. 

Section 3. Regular life members shall have full voting 
rights and the right to pursue offices in the society. Junior members 
are excluded from these riqhts. 

Section 4. Each person desiring to become a member of the 
society shall make written application to the secretary of the society 
stating full name, age, address and telephone number and must be 
endorsed by a society member in qood standinq. Acceptance for 
membership shall be made upon approval of the application by any two 
officers. 


Section 5. All persons who become members of the society 
during 1983 shall be charter members. 

Section 6. After 1983 as each member is enrolled he (she) 
shall be provided a membership number, card and a copy of the by-laws. 
Charter members shall be provided this information by May, 1984. 

Section 7. The incumbent officers shall review the society 
membership list during their one (1) year tenure to ascertain the 
continued eligibility of each member. 

Section 8. Expulsion. Any member not exercising moral and 
ethical character, upon written complaint by three or more members in 
good standinq, shall have their continued eligibility for membership 
decided by a vote of the general membership taken at the annual 



meeting of the membership. A vote of 2/3rds of the members present and 
in good standing shall be necessary in order to deny membership 
eligibility. 


ARTICLE III 
Officers 


Section 1. The officers of the society shall be: President, 
Vice-President, Secretary-Treasurer, Program Chairperson, and Publicity 
Chairperson. No officer shall be re-elected to succeed himself in his 
present position in a consecutive term except by unanimous vote of all 
members present at the election. 

Section 2. The officers shall have full power to act for the 
society on matters of importance and interest. The president may 
appoint a chairperson (s) for special duties or events which duties do 
not conflict with the normal functions of the other officers. The 
presence of four (4) of the officers shall constitute a quorum for the 
transaction of business. Each officer shall have one vote with a 
majority of votes needed for approval. 

Section 3. The president shall preside at all scheduled 
membership meetings and all meetings of the officers. The president 
shall have general supervision over the society's affairs. 

Section 4. The vice-president shall have full authority in 
the absence of the president and shall promote society membership. 

Section 5. The secretary-treasurer shall keep an official 
record of all meetings, society proceedings and membership lists. All 
records shall be retained for historical reference. Duties include 
society correspondence and membership meeting notification. This 
officer shall collect and expend all monies of the society. All 
expenditures over $50.00 shall be approved by the majority of the 
officers. A financial report will be provided at all meetings, if 
requested. 


Section 6. The Program Chairperson will sponsor forums, 
meetings, exhibitions, etc. as approved by the majority of the 
officers. In general, this officer will determine and recommend to the 
officers, those activities which best achieve the objectives of the 
society. When approved the Program Chairperson will work closely with 
the other officers to achieve maximum success in the approved 
activities. 

Section 7. The Publicity Chairperson shall work with the 
Vice-President in membership drive activities and with the Program 
Chairperson in approved society activities. In general, this officer 
shall engage in activities which give the society a high profile. 



ARTICLE IV 


Dues 

Section 1. Hie regular membership dues shall be $12.50 
annually,due and payable at the annual meeting at the annual ANA 

Convention. Life member (non-honorary) shall pay a one-time fee of 

__ . Members admitted at any time other than the annual ANA 

invention will pay full value for membership which will require 

renewal at the next annual ANA Convention. Junior merfcer dues are $5.00 annual 

Section 2. Members must renew membership within 30 days 
following the annual ANA Convention to be considered as active member. 

Past members (still in good standing) may be reinstated by paying dues 
for the current year. 


ARTICLE V 
Meetings 

Section 1. Hie regular annual meeting shall be held at each 
ANA annual Convention as indicated on the ANA program (normally 
published in the ANA magazine "Hie Numismatist"). Special notice of 
this regular meeting may or may not be mailed to the membership. 

Section 2. Special meetings, forums, or exhibitions may be 
sponsored as deemed necessary to achieve the society's objectives. 
Special notice may be contained in numismatic papers, magazines and/or 
journals; or special membership notices may be mailed to the membership 
as determined by the officers of the society. 

Section 3. Twenty members with votina rights, in good 
standing, shall constitute a cruorum for holding a regular meeting and 
conducting elections and conducting business requiring membership 
vote. 


ARTICLE VI 
Vacancies 


Section 1. In the event a vacancy occurs in any of the 
elected offices other than president, the other officers will appoint a 
member to serve in that position until the next annual election. 

Section 2. Hie Vice-President shall move into the vacant 
office of the President. 


ARTICLE VII 

Parliamentary Authority 


Hie rules contained in "Roberts Rules of Order Revised' 






generally, shall govern the society's meetings in all cases to which 
they are applicable and in which they are consistent with these 
by-laws. 


ARTICLE VIII 
Security 


Section 1. All forums, meetings and exhibitions where coin 
displays are sponsored by the society, will be held under the security 
blanket of a major coin show. In such events the society will make 
advance security arrangements with the major coin show sponsors to 
insure proper security coordination and protection. The normal 
security rules of the major show will apply to persons who display 
their valuables. Security before and after displaying are the 
responsibility of the owner(s). 

Section 2. Availability of display cases, lighting, space 
and location will be determined by the society. The society will 
disseminate this data to persons who petition the society for 
displaying coins, medals and related valuables. 

Section 3. The society will exercise proper diligence in 
protecting displayed material; however the society cannot be held 
responsible for losses beyond its control (for exanple, fire, 
earthquake, tornado, flood, armed robbery, unexplained loss, etc.). 

Section 4. The sections under this Article VIII apply 
especially to society members. 


ARTICLE IX 
Amendments 

Section 1. By-laws may be amended at any regular meeting of 
the society by a majority vote of a quorum of members. Proposed 
amendments to these by-laws shall be presented at the beginning of the 
regular meeting in which a vote is to be taken. 

Section 2. Amendments to the by-laws shall be furnished to 
all active members. 




Society For U.S. Commemorative Coins 

912 BOB WALLACE AVENUE • HUNTSVILLE, ALABAMA 35801 
Commemorative Hotline - by Mike Fuljenz, Publicity Chairman 

Welcome to the first issue of the Commemorative Hotline. The officers of the Society 
of U.S. Commemorative Coins hope to provide timely and stimulating information for 
your enjoyment and use. At the 20 August 1983 charter meeting of the society, officers 
elected were: „ , , 

President - Anthony Swiatek 

Vice President-Jim Iacovo 

Secretary'/Treasurer-Frank DuVall/Charles Cataldo 

Publicity Chairman - Mike Fuljenz 

Program Chairman —- Jimmy Hayes 

These talented individuals, excluding me of course, will be providing input to our 
newsletter. We'd also appreciate any hot stories relating to commeme that you might 
hear. 

Commems in the News 


Coinnems have been the topic of note in numerous publications of late. Anthony Swiatek 
has had some excellent articles published of late in Coin World and in his own news¬ 
letter. I had a series published in Numismatic News and most recently the September 
issue of the greys’neet had a feature article titled "Commemoratives, a series whose time 
has come." My greysheet article covers almost every argument presented for and against 
the investment potential of commems and concludes with an MS67 price guide. The article 
has been well received and was unedited (unchanged) by greysheet editor Allen Harriman. 
If you become involved in a discussion on commems have this article in hand. 

Another excellent publication is the July and August 1983, double issue, of Jim Xacovo's 
Numismatic Investment Journal . It contains an extensive analysis of the entire silver 
and gold commem series (68 pages) and was prepared by noted commem specialist Jim 
Iacovo and Ray Mercer. 


Specific articles in recent newsletters that deserve recognition are Mike DeFalco's 
Oregon Trail Commem analysis in his newsletter, Marketwise ; and Anthony Swiatek's 
study of the Grant with Star commemorative half dollar in his Swiatek Numismatic Report . 

So commem lovers, if you like reading about commems, here are the addresses to inquire 
about the aforementioned publications. Happy reading. 


Circulation Department (.85 per issue) 
Numismatic News 
700 E. State St. 

Iola, Wisconsin 54990 
(ANA convention issue) 

Coin Dealer Newsletter (September issue 
P.0. Box 2308 

Hollywood, California 90028 

The Numismatic Investment Journal 
109 Elm St. 

New Canaan, Connecticut 06840 


Coin World ($1.25 per issue) 
911 Vandemark Rd. 

Sidney, Ohio 45367 
(ANA Convention issue) 

Monthly Summary $2.50) 


(68 page July/Aug 1983 issue mentioned above 
regularly $15, Society members $10) 


Swiatek Numismatic Report (sample copy available upon request) 
P.0. Box 343 4 

Kew Gardens, New York 11415 

Marketwise (sample copy available 
P.0. Box 1316 

Claremont, California 91711 


upon request) 














The Vancouver Hoard 


Last year a woman walked into a bank in Washington State and cashed in 2 uncirculated roll, 
of Vancouver commems. She eventually realized the "wrongs of her ways" and as is the 
American way she's rumored to have filed a lawsuit concerning this. 

She eventually sold the remaining 23 rolls (460 pieces) to a Washington State dealer. 

He divided them up into 3 groups, one of 100 coins, one of 257 coins, and another of 
100 pieces. The two 100 coin lots were sold to Main Line Coins and Les Fox, eventually, 
while the 257 piece lot went to Bowers and Merena. It is numerous professionals' 
opinion that the best lots for overall quality were the two one hundred coin lots. That 
is not to say there weren't some very nice coins in the larger lot. 

Next Meeting 

The next meeting of the Society for U.S. Commemorative Coins will be at the F.U.N. Show 
in Florida on Friday, January 6, 1984 from 8:00 to 10:00 a.m. Location can be deter¬ 

mined at the FUN Show. Efforts are underway to have the meeting location included in 
the FUN Program. 
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During the Convention in San Diego, your editor won 
the 1983 ANA Adult Advisor Award for Outstanding 
Encouragement of Young Numismatists. This is the highest 
award for adults that is presented by the YNs. Also, 
Newsletter was voted the best "Newsletter of the Year” by 
the Numismatic Literary Guild. Award is based on 

numismatic content, eyeappeal, photo reproduction, etc. 
Also was elected president of the newly formed Society for 
U.S. Commemorative Coins. 

THE ANA CONVENTION EVALUATED 


A concensus was taken during and at the end of the 
"greatest show on earth." Many dealers proclaimed they had 
a fantastic show. Yet, one wonders why some of those faces 
looked as if they were sucking lemon wedges throughout the 
event, or as if a "used" baby diaper was placed in a nearby 
waste can and could not be immediately located. 

Several weeks later, a more truthful atomosphere 
prevailed when "some" were requestioned during a general 
conversation. However, a small percentage of dealer 
friends did have a great show. All in ail, I would label 
the show good, but certainly not great. 

GREAT EXPECTATIONS!? 


Too many dealers had visions of grandeur about this 
show concerning the certain availability of quality coins 
and the flow of green. For the most part, just the opposite 
took place. Within a month prior to the Convention, $14.3 
million worth of coins was sold between Auction '83, the B 
<5c M "Hati" Sale and the Ivy Auction. Now, consider that 
another 6 million was sold at the Kagin's ANA Sale. That’s 
a huge sum taken away from the market which had to hurt the 
show! Imagine if seventy percent of that figure was used on 
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compared 

the 

white 

coating or 

f i lm 

on a plum 

to the 

sur face 
forever.' 

of a 

coin. 

"Once you 

wash 

it away it 

is gone 


So true! The white protective coating referred to is 
a waxy substance produced by the fruit's skin for its 
protection. Examine a concord grape, or dark plum. Once you 
wip or wash the fruit, it is gone forever. The fruit 
becomes bright and shinny and more desirable. 

Unfortunately, for coins which have been unproperly 
dipped, a microscopic layer of metal has been removed 
forever. Its desirability has been lowered in the eyes of 
the knowledgeable, unless, the price is right! Especially 
true if the issue is not too difficult to locate in that 
condition. 

In summary, the majority of quality investment 
material that was present at the show wasn't for sale at 
today's price levels. A percentage of these coins were even 
priced near the last market boom prices. Thus, we had a 
shortage of "stars", as well as "green power." Needless to 
say, if the stars were to shine, the green would be like a 
flowing wine - especially if fairly priced. Remember, 
these coins are great investment vehicles. Now is the time 
to acquire. 


HAVE COMMEMS RUN OUT OF GAS??? 


Reading the August 1983 Coin Dealer Monthly Summary 
written by David Hall (well known for his disdain of 
commemorative coinage, as made obvious via his newsletter), 
an unknowledgeab1e numismatist might believe this 
statement. Also noted that a lot of commems were available 
at the ANA bourse and there were not enought buyers to 
absorb the supply. 

Why don't you give us a break, Dave! 

The same rationale could also have been applied to 
type material, such as the Barber series, Seated Liberty 
series, the almost totally dead Franklin series (no mention 
made), gold coinage in the same grade, etc. Why go on? 
Quality sold, lesser, for the most part did not 

Examining the Summary, we can note other issues were 
not "downgraded." All that was listed were auction prices 
attained! Also not mentioned was the fact that some of 
those coins were repurchased by their owners who paid much 
higher prices during the last boom. 

For the record, one eastern dealer (V.F.) purchased 
four 50-piece and two 144-piece commem sets. They were not 







the bourse floor? 


Most auction companies allow forty-five days for 
buyers to pay their bills. Understand that a fair 
percentage of dealers were exibiting some coins they hadn't 
paid for. If these coins were not sold, other coins could 
not be purchased. If these items were not sold, other 
coins could not be bought. That's unless a deal was offered 
that could not be passed up and then immediately turned 
over for a quick profit! Thus, the green flow appeared to 
be in a "constipated state." 

WHERE HAVE ALL THE GEM COINS GONE 


Another major reason why the Convention cannot be 
labelled great centers on a severe shortage of gem coins. 
Referred to is the kind of material which offers excellent 
investment potential, especially for the long term. It is 
also the type of material that dealers would place in their 
personal collection and could never have an overabundance 
of, in their inventory. Certainly, they will not be the 

coins which are A) easily located, B) always available in 
quantity and C) overgraded. 

Due to lack of this true quality material, the 
MS-63/65 coin, or commercial MS-65 coin, or almost made it 
gem, or MS-64 coin (call it what you like) is constantly 
seen and offered at MS-65 bid prices. Also, place the 
uneyeappea1ing MS-65 specimen in this group. Although 
MS-65, it lacks the "money drawing power" of the 

eyeappealing coin. Therefore, it is not so quickly 
purchased and stays in the dealer's case, longer - unless 
it is heavily discounted. 

As an example, let us use proof sets struck from 1936 
through 1942. If these coins have been dipped (to remove 
toning) and exhibit some degree of a "washed-out 
appearance" (dependant on how long each coin was held in 

solution), they can be hard to sell - especially in slow 

market times - even though the coins can grade just MS-65. 
Knowledgeable dealers will not purchase the set or coins 
unless they can buy it way below bid. However, will attempt 
to sell at bid or ask MS-65. Remember, Eyeappeal is so 
very important. 

Keep in mind that we are not referring to early 
material such a silver and gold Bust Coinage which is 
welcomed with opened arms because it is not in abundance, 
properly graded, in these states. 

While discussing this lack of original appearance 
with friend Bob Wilhite of Numismatic News, he informed me 
that Art Christoph presented an excellent analogy when he 
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all gems, but the purchases were made!!! That large block 
of Washington-Carver commems (80 sets) were real doggy. Who 
wants any such coin in today's market - unless the price is 
so right. Dirt cheap right. Gem commem specimens attained 
the following prices: Alabama 2x2 - $2,200, Cincinnati 
P-Mint $1,100, Cleveland Counterstamp - $1,800!, Proof 
Isabella MS-63/65 - $7,000, Wisconsing $1,500 (Dennis 
Brown), York $900. 

For the most part, dealers were reporting that sales 
were good in this area. A greater collector base as well as 
serious co11ector-investor interest is ever growing in this 
"low mintage U.S. Series." 

A NEW DEFINITION FOR MS-60 UNCIRCULATED? 


That how I read it! The American Express Co. has set 
out a package of "collectible" circulars, one of which 
offers a five (5) piece U.S. commemorative half dollar set. 
It consists of the Columbian, Stone Mountain, B.T.W., W-C, 
and the '82 G.W. issues. 

What I call the "major" paragraph states: "With this 
private invitation you now have an opportunity to acquire a 
unique collection, complete with its own custom-designed 
collector's case. It is an ideal way to begin collecting 
commemoratives and a splendid addition to any existing 
collection. All the coins are MS-60 Uncirculated quality 
(denoting a coin having practically no trace of wear but 
which may show a moderate number of contact marks. Due to 
age, the surface may lack some luster) and all truly 
represent the heritage of America." 

After reading the aforementioned, I became infuriated 
and I immediately contacted AE. After five phone calls, I 
was able to speak with the Senior V.P. of Merchandising 
Sales. During our twenty-five minute conversation he was 
informed of my credentials, etc. He was also made aware of 
the fact that MS-60 Uncirculated means NO TRACE OF WEAR IS 
TO BE PRESENT ON A MS-60 COIN'S HIGH POINTS OR FIRST AREAS 
TO INDICATE WEAR.. Practically is like saying the woman is 
just a very, very little bit pregnant, or that dead animal 
is virtually alive. It's still warm! Also, the 
unknowledgeab1e buyer could be made to understand that the 
trace of wear refers to the contact marks noted in the 
paragraph. 

It was made clear that all U.S. coinage struck from 
1793 should possess no wear on the coin's high points to be 
honestly graded MS-60 UNCIRCULATED. 


I highly respect AE and simply want to make them 
aware. Oust feel the way that paragraph was so "expertly 
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prepared", "threads on the thin ICE." Would enjoy your 
comments. Awaiting their response. 

THE GRANT WITH STAR COVMEMORATIVE HALF DOLLAR 


Presented herein, for the first time ever, are 
exceptional photographs of an exceptional rare coin. 
Photos A & B depict the obverse and reverse of the John 
Ray Sinnock Grant with star specimen. Detail, as you can 
observe, is just amazing on this MS-67 specimen, once 
owned by the Mint's chief engraver. Fortunately, it was 
cared for with "love and knowledge" by its owner of forty 
years. Amazing specimen resides in the great state of 
Georgia. Hopefully, the other "brother" specimen he once 
owned, is and will encounter the same pride of ownership 
and care. Aforementioned coins were the second and third 
pieces produced. 

As production began, about fifty coins were struck. 
Suddenly, BANG! The striking dies impacted each other or 
clashed, since no intervening blank or pTanchet was fed 
into the coinage chamber. Impressions of the obverse die 
now appeared on the reverse die, etc. In other words, a 

clear outline of the opposing die was present. 

This condition had to be removed. The dies were 
polished to save on the expense of making new dies. Thus, 
Grant with star specimens struck from this pair of dies 
(and the remainder of the entire issue) would display 
different degrees of die polishing or raised lines 
especially on the obverse field, depending on the order of 
striking. 

Not all of the die clashing marks were removed as can 
be seen in the following photographs C and D. 

Back in 1935 the Grant plain or no star issue sold 
between $1.50 and $2.00. The "king of commems" was selling 
for $65. It was at this time a dentist decided he could 
punch in a star on the plain issue. An excellent profit 
would be had, while the coin could easily sell at discount 
prices. Fortunately, many of his fraudulent pieces were 
recognized by a few knowledgeable dealers, before the 
market was pagued by these coins. 


Examine Photo E of the "phoney star" specimen. 
Doesn't it look suspicious? Doesn't it look "punched in"? 
Absent will also be those characteristic surface die clash 
marks of the genuine coin. Thus, the phoney should prove to 
be no problem to an individual who is aware. Now, that's 
you ! 
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Problems arise when a genuine no clash mark specimen 
is offered. For the first time ever, the distinguishing 
characteristic will be noted in print. Look at the photos 
of the genuine clash die specimens. You will observe a 
small dot within the star, at the nine o'clock position 
(Photos G <5c H). The original thirty to fifty coins produced 
before the BANG will also have a dot in the same position. 
However, it will be a shallow dot. It won't be as bold as 
the clashed specimen's dot. In order to see it, you must 
rotate the coin and tilt the coin slowly, using a 3x to 5x 
glass. Very difficult to capture in a photograph. When the 
shallow dot is present, the coin is genuine. Should you 
have such a coin and need numismatic assistance, give a 
call and/or send the coin to me for examination. 


Investment wise, this issue is a winner in all 
grades, due to its low mintage and ever increasing 
popularity. Why, that Sinnock specimen should easily be 
worth $60,000+ in ten years. Owners of this coin can 
expect unbelievable gains, within eight to ten years. 
Collector and investor base is expanding nicely at present 
and will continue to rapidly expand as new commemorative 
issues attract new entrants to this area which will be more 
and more in the spotlight! 

PHOTO A PHOTO B 
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Clash mark in field behind Grant's 
head . 


PHOTO 


Part of the word "UNITED" from 
the cbverse die can be seen 
(vertically) behind the motto 
e pluribus unum. Again the 
result 1 die clashing. 


PHOTO E 

Phoney "Punched In" Sar. 
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PHOTO F 
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Genuine Grant with star spec¬ 
imen struck before dies clash¬ 
ed. Look for small dot within 
star at about the nine o’clock 
position as shown on the close 
up photo of the "clashed" 
specimen. Dot will not be as 
bold - but must be present. 



PHOTO G 

Observe die clash marks at 
Grant’s collar below chin. 
Note letter "g" of the word 
Grant. 



PHOTO 
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Close up cf dot within star 


in a clashed 
star. It is 
unced on the 
duced before 
r ed . 


die Grant with 
less prono¬ 
specimens pro- 
clashing occur- 
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DETERMINING VALUE: A 
NUMERICAL GRADING SYSTEM 
WHICH MAKES SENSE 


Quite frankly. I do not particularly care for the 
Mint State Grading System (MS60-MS70) 
which is generally used by the entire industry 
as a matter of fact 


The reason I do not like this system is because 
applying numbers to any subjective art like the 
grading of coins implies there is an absolute 
science involved. Furthermore. the MS G rading 
System does not describe the criteria involved 
which determine the coin's grade and ultimately 
it's value (price). 

The RM 30/40 System (coined after Ray Mercer, 
its "inventor") is a simple concept which the 
collector can use to evaluate the overall quality 
of a coin by taking into account all its attri¬ 
butes both positive and negative. 

When examining any mint state commem¬ 
orative coin the experienced collector takes the 
following into account before determing a 
grade and value for the coin: 

LISTER 

STRJKE 

SURFACE IMPERFECTIONS (Marks/Abrasion) 
TONING (if applicable) 

The maximum number of points which each 
attribute can be assigned is 10. For example, a 
commemorative which has exceptional luster, 
a full strike, no noticeable marks, and beautiful 
toning would merit a score of 40 (10 +10 + 10 
+ 10). The top score for a brilliant coin would 
be a 30. Any coin which can command a score 


of at least 90% of the maximum (27/30 or 36/40) 
is a premium quality coin and should be 
worthy of strong consideration. It should be 
noted a coin which gets a "perfect" score does 
not mean the coin is MS70. What it does mean is 
the coin is literally unimproveable forthe issue. 


This system forces the collector to examine and 
consider all the properties of a coin. Too many 
collectors immediately pull out their micro¬ 
scopes and start counting bag marks while 
ignoring strike, luster and toning. 


Let’s apply this system to a commemorative, a 
Maryland. I had the pleasure to recently ex¬ 
amine. As the experienced commemorative 
collector knows, the typical Maryland displays 
poor luster, numerous bag marks and abrasion, 
in addition to being poorly struck. Needless to 
say. they do not normally look too eye appeal¬ 
ing. Using the RM 30/40 System I evaluated the 
coin as follows: 


LUSTER: 10. Exceptional luster for this issue. 
STRIKE: 10. Very well struck. Not full, but I 
have never seen a full strike because of die 
abrasion on Calvert's face. A 10 for the issue. 
MARKS: 9. Just minor, insignificant abrasion 
on Calvert's face, but this imperfection is evi¬ 
dent on all pieces. This abrasion would be 
detracting only if it were servere. Just one minor 
bag mark on Calvert's collar. 

TONING: 10. Beautiful peripheral rainbow 
toning with a light hue covering most of the 
coin. Unusual color on a Maryland. 

TOTAL SCORE: 39/40. 


Needless to say. this piece was an exciting coin 


continued on page 6 













U S. COMMEMORATIVE RETAIL PRICE REVIEW 


COMMENT: The retail price which is charged for a commemorative coin can he influenced hv many factors including current market 
conditions, the coin's overall eye appeal, and the knowledge of both the buyer and seller. Therefore, the prices listed are mean values- 
The actual price charged for a specific coin may vary by as much as = 25V For example, a coin listed for 51000 may retail between 
5750 and 51250. Attractively toned coins often bring substantially higher premiums. 

Because perceptions of value will differ among buyers and sellers the U.S. Commemorative Retail Price Review should be used as a 
guide in determining scarcity and retail price. It should not be considered to be the sole authority but an accurate reflection of the 
commemorative market for properly graded coins. 


RETAIL PRICE INDICATIONS 


U.S. SILVER COMMEMORATIVES 
1892-1954 


50 Piece Type Set 

MS65 RELATIVE RARITY: This index lists the relative availability of each silver commemorative type 
coin in MS65 (Gem BU) condition. A gem commemorative with a relative rarity of 10 is rare while a coin 
with a relative rarity of 1 can be called '“common'.' By comparing relative rarities and prices the collector 
can determine which coins are underrated and underpriced within the series. 


TYPE 

MINTAGE 

UNC. 

MS60 

CH.BU 

MS63 

GEM BU 
MS65 

SUPERB 

BU 

MS67 

MS65 

REL. 

RARITY 

ISABELLA QTR. 

24,214 

575 

925 

2.250 

2,900 

8 

LAFAYETTE DOL 

36.026 

1.100 

2.000 

6.500 

10,000 

10 

ALABAMA 

59.038 

300 

625 

1,600 

2.500 

9 

ALBANY 

17,671 

265 

415 

650 

775 

4 

ANTIETAM 

18,028 

425 

565 

825 

975 

4 

ARKANSAS-TYPE 

— 

100 

145 

325 

525 

5 

BAY BRIDGE 

71,424 

115 

200 

400 

500 

3 

BOONE-TYPE 

— 

120 

210 

325 

400 

2 

BRIDGEPORT 

25,015 

165 

255 

525 

650 

5 

CALIFORNIA 

86,594 

125 

245 

475 

675 

3 

CINCINNATI-TYPE 

— 

•285 

475 

775 

1,000' 

7 

CLEVELAND 

50,030 

90 

135 

250 

325 

2 

COLUMBIA-TYPE 

— 

240 

350 

525 

625 

3 

COLUMBIAN (1893) 

1.550.405 

30 

65 

400 

650 

5 

CONNECTICUT 

25,018 

265 

440 

725 

925 

6 

DELAWARE 

20,993 

235 

365 

725 

975 

7 

ELGIN 

20,015 

180 

295 

545 

685 

6 

GETTYSBURG 

26,928 

250 

375 

580 

775 

4 

GRANT 

67,405 

100 

200 

575 

875 

7 

HAWAIIAN 

9.958 

900 

1350 

2,400 

3.300 

9 

HUDSON 

10.008 

600 

925 

1,675 

2,500 

8 

HUGUENOT-WALLOON 

142,080 

125 

250 

650 

950 

7 

IOWA 

100,057 

100 

175 

200 

250 

1 

LEXINGTON-CON. 

162,013 

65 

110 

300 

450 

5 

LINCOLN-ILL 

100,058 

115 

245 

650 

825 

6 

LONG ISLAND 

81,826 

85 

130 

225 

300 

2 

LYNCHBURG 

20,013 

195 

325 

625 

775 

7 

MAINE 

50,028 

135 

275 

675 

1.250 

7 

MARYLAND 

25,015 

175 

315 

725 

950 

7 

MISSOURI 

15.428 

575 

950 

2,400 

3.500 

9 

MONROE 

274,077 

65 

125 

500 

975 

8 

NEW ROCHELLE 

15.266 

480 

625 

925 

1,150 

6 

NORFOLK 

16,936 

400 

575 

925 

1,100 

3 


2 















U.S. COMMEMORATIVE RETAIL PRICE REVIEW 

GRADING & PRICING: The listed retail prices are for strictly graded coins. U.S. commemoralives should be graded with the same 
exacting standards which are used for U.S. silver dollars and silver and gold type coins. 

MS60 (Unc.) No wear. Strictly uncirculated. May be weakly struck with dull luster, excessive marks and/or abrasions. 

MS63 (Choice BU) Above average uncirculated. Nice original luster but may be a bit softly struck with a few bag marks or abrasions. 
MS65 (Gem BU) A coin with great eye appeal: full mint bloom, sharp strike, a few light marks (none detracting). 

MS67 (Superb BU) A superior quality coin deserving of a strong premium price. Virtually perfect in every respect: blazing luster, 
strong strike, very few, if any, noticeable marks. Commemoratives in this grade range from very scarce to extremely rare. 


SUPERB 


MS65 



UNC. CH.BU 

GEM BU 

BU 

REL. 

TYPE 

MINTAGE MS60 MS63 

MS65 

MS67 

RARITY 

OREGON-TYPE 

— 125 

185 

300 

425 

2 

PANAMA-PACIFIC 

27,134 525 

1,150 

3,500 

4,750 ' 

9 

PILGRIM (1920) 

152,112 75 

125 

300 

425 

3 

RH. ISLAND-TYPE 

— 135 

225 

350 

475 

4 

ROANOKE 

29,030 190 

335 

625 

800 

4 

ROBINSON-ARK. 

25,265 145 

225 

375 

500 

5 

SAN DIEGO (1935-S) 

70,132 100 

175 

400 

525 

3 

SESQUICENTENNIAL 

141,120 65 

100 

625 

— 

9 

SPANISH TRAIL 

10,008 850 

1,150 

1,725 

2,250 

7 

STONE MOUNTAIN 

1,314,709 50 

65 

145 

250 

1 

TEXAS-TYPE 

- 150 

225 

375 

450 

1 

FT. VANCOUVER 

14,994 500 

800 

1,450 

1,975 

8 

VERMONT 

28,142 250 

475 

1,100 

1,475 

8 

B.T.W.-TYPE 

- 15 

25 

35, 

75 

1 

WASH.-CARV.-TYPE 

- 15 

25 

35 

75 

2 

WISCONSIN 

25,015 240 

385 

675 

825 

4 

YORK 

25,015 240 

375 

650 

800 

4 







Single Mint Issues 









SUPERB 



UNC. CH.BU 

GEM BU 

BU 

TYPE 

MINTAGE 

MS 60 

MS 63 

MS65 

MS67 

ALABAMA 2X2 

6,006 

425 

950 

2,000 

3,100 

1934 BOONE 

10,007 

135 

190 

375 

525 

1892 COLUMBIAN 

950,000 

30 

65 

400 

650 

GRANT W. STAR 

4,256 

850 

2,750 

6,750 

— 

MISSOURI 2*4 

5,000 

575 

950 

2,500 

3,600 

1926 OREGON 

47,955 

125 

185 

300 

425 

1926-S OREGON 

83,055 

125 

185 

300 

425 

1928 OREGON 

6,028 

300 

385 

675 

875 

1933-D OREGON 

5,008 

550 

775 

1,175 

1,475 

1934-D OREGON 

7,006 

275 

400 

800 

975 

1936 OREGON 

10,006 

185 

335 

575 

675 

1936-S OREGON 

5,006 

300 

425 

735 

875 

1937-D OREGON 

12,008 

155 

235 

425 

550 

1921 PILGRIM 

20,053 

200 

285 

625 

825 

1921 PILGRIM (II)* 

— 

275 

400 

825 

1,100 

1936-D SAN DIEGO 

30,092 

125 

225 

475 

600 

1934 TEXAS 

' 61,463 

150 

200 

350 

450' 

NORSE "thick" (MEDAL) 

— 

100 

150 

250 

350 

NORSE "thin" (MEDAL) 

— 

150 

200 

325 

475 


Die Variety caused by heavy die clashing 






















U.S. COMMEMORATIVE RETAIL PRICE REVIEW 


PDS Sets 


Before buying any PDS set examine all three coins very carefully. Very few sets consist of three coins 
of uniform quality. A PDS set's price should be discounted by the condition of the worst coin. The sets 
marked with an asterisk (*) are very difficult, if not almost impossible, to locate in MS65 or MS67 condition. 
Note: The set mintage is based on the lowest mintage of the three coins in the set. 


SUPERB 


TYPE 

MINTAGE 

UNC. 

MS60 

CH. BU 
MS 63 

GEM BU 

MS 65 

BU 

MS67 

1935 ARKANSAS PDS 

5,505 

325 

450 

775 

1,700 

1936 ARKANSAS PDS 

9,660 

325 

450 

775 

1,700 

1937 ARKANSAS PDS* 

5,505 

350 

700 

900 


1938 ARKANSAS PDS* 

3,155 

575 

850 

1,800 


1939 ARKANSAS PDS* 

2,104 

1,050 

1,450 

3,500 


1935/4 BOONE PDS* 

2,003 

1,175 

1.525 

2,650 

3,450 

1935 BOONE PDS 

5,005 

400 

650 

900 

1,200 

1936 BOONE PDS 

5,005 

425 

685 

935 

1,250 

1937 BOONE PDS 

2,506 

700 

1,100 

1,675 

2,200 

1938 BOONE PDS* 

2,100 

1,300 

1,600 

2,500 

3,250 

1936 CINCINNATI PDS* 

5,005 

875 

1,375 

2,250 

3,100 

1936 COLUMBIA PDS 

8,007 

725 

1,050 

1.575 

1,875 

1938 OREGON PDS 

6,005 

700 

900 

1,275 

1,600 

1939 OREGON PDS* 

3,004 

900 

1,350 

2,250 

3,350 

1936 RH. ISLAND PDS* 

15,010 

425 

675 

1,050 

1,350 

1935 TEXAS PDS 

9,996 

450 

675 

1,050 

1,300 

1936 TEXAS PDS 

8,911 

475 

700 

1,100 

1,375 

1937 TEXAS PDS 

6,571 

525 

775 

1,200 

1,450 

1938 TEXAS PDS 

3,775 

750 

1,075 

1,775 

2,200 

1946 B.T.W. PDS* 

200,113 

60 . 

75^ 

100 

225 

1947 B.T.W. PDS* 

100,017 

85 

100 ' 

150 

300 

1948 B.T.W. PDS* 

8,005 

165 

225 

375 

550 

1949 B.T.W. PDS* 

6,004 

225 

375 

575 

850 

1950 B.T.W. PDS* 

6,004 

180 

325 

525 

800 

'1951 B.T.W. PDS* 

7,004 

125 

200 

350 

500 

1951 WASH.-CARV. PDS* 

10,004 

125 , 

200 

275 

375 

1952 WASH.-CARV. PDS* 

8,006 

160 

275 

375 

550 

1953 WASH.-CARV. PDS* 

8,003 

200 

350 

450 

575 

1954 WASH.-CARV. PDS* 

12,006 

125 

210 

275 

375 
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U.S. Gold Commemoratives 
1903-1926 


TYPE 

MINTAGE 

UNC. 

MS.60 

CH. BU 
MS 63 

GEM BU 
MS63 

SUPERB 

BU 

MS67 

19Q3 LA. PUR./JEFF. 

17,000 

750 

1,175 

2,500 

3,250 

1903 LA. PUR./McKINLEY 

17,500 

750 

1,175 

2,500 

3,250 

1904 LEWIS & CLARK 

10,025 

1,350 

2,950 

5,800 

8,000 

1905 LEWIS & CLARK 

10,041 

1,350 

2,950 

5,800 

8.000 

1915-S PAN-PAC $1 

15,000 

825 

1,275 

2,425 

2,900 

1915-S PAN-PAC MYi 

6,749 

2,100 

3,200 

8,750 

11,500 
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i:.S. COMMKMORATIVK RETAIL PRICK RI-VIEW 


TYPE 

MINTAGE 

UNC. 

MS60 

CH. BU 
MS 63 

GEM BU 
MS65 

SUPERB 

BU 

MS67 

1916 McKINLEY 

9,977 

875 

1,350 

2.950 

3,825 

1917 McKINLEY 

10,000 

975 

1,475 

3,200 

4.100 

1922 GRANT 

5,000 

1.200 

1.875 

3,250 

3.900 

1922 GRANT W. STAR 

5,016 

1.325 

1,975 

3,250 

3.900 

1926 SESQUI. $2% 

46,019 





PAN-PAC $50 (round) 

483 

36.000 

42.000 

60.000 

75.000 

PAN-PAC $50 (octagonal) 

645 

28.000 

33,000 

49.000 

62,000 


COMPLETE SETS (silver &. gold): To list prices for the 50 piece type/144 piece complete silver sets or 
the 11 piece gold set in MS65 or MS67 condition would imply the ready availability of such sets. The fact 
is very few. if any. sets on the market today are "air’ MS65 or MS67. Each set must be judged on the 
merits of each and every coin. 


PROOFLIKES & PROOFS 
Silver & Gold Commemoratives 

Prooflikes: A few of the silver and gold commemoratives exist in prooflike condition. These coins range 
in rarity from very scarce to rare and are in great demand by commemorative specialists. The values 
listed for coins marked with an asterisk (*) are for blazing semi-prooflike specimens. 

Proofs: All commemorative proof issues are rare. The values listed are for the occasionally encountered 
pieces. Seldom do any true proof commemoratives appear on the market. When they do they invariably 
bring a very strong price. Many prooflikes are mistakenly sold as proofs. When in doubt consult a specialist. 

PROOFLIKE PROOF 


SILVER _ MS65 MS67 MS65 MS67 


ISABELLA QTR. 

3,500 

5.500 

10.000 

15,000 

1937-S BOONE 

775 

1,050 

— 

— 

CALIFORNIA* 

600 

950 

— 

— 

1892 COLUMBIAN 

700 

1,200 

7,000 

10,000 

1893 COLUMBIAN 

700 

1,200 

— 

— 

DELAWARE 

1.000 

1,500 

— 

— 

HAWAIIAN (sandblast proof) 

— 

— 

15,000 

21.000 

LEXINGTON-CON.* 

450 

750 

— 

— 

NEW ROCHELLE 

1.200 

1.600 

— 

— 

1926-SOREGON* 

425 

650 

— 

— 

1936 RH. ISLAND 

500 

750 

— 

— 

ROANOKE 

750 

975 

— 

— 

1935-D TEXAS 

550 

675 

_ 

— 

FT. VANCOUVER* 

1,650 

2,250 

_ 

_ 

VERMONT* 

1,250 

1,650 

- 

- 

GOLD 

LA. PUR./JEFFERSON 

3,500 

4,500 

7,000 

10,000 

LA. PUR./McKINLEY 

3,500 

4.500 

7,000 

10.000 

1904 LEWIS & CLARK 

7,750 

12,000 

RARE 

RARE 

1905 LEWIS & CLARK 

7,750 

12,000 

RARE 

RARE 

1916 McKINLEY 

4.000 

5,100 

RARE 

RARE 

1917 McKINLEY 

4,500 

5,600 

RARE 

RARE 



















U.S. COMMEMORATIVE RETAIL PRICE REVIEW 



to examine and would grade MS65+ or MS67. 
Remember this system must be applied FOR 
THE ISSUE. After a great deal of practice 
looking at each commemorative issue (several 
dozen examples must be examined before 
becoming comfortable with the grading nu¬ 
ances of each type) the collector can do these 
calculations quickly from memory. 

If you are at a coin showdo not be afraid to get a 
paper and pencil out to do your fiquring. After 
all. it is your money! However, you must know 
what you are looking at and do not expect the 
impossible! Every commemorative issue is dif¬ 
ferent For example, a Norfolk with a score of 
39/40 should be virtually flawless with excep¬ 
tional blaze, while a Sesqui with a score of 
39/40 (!) would still exhibit some minor facial 
abrasion, as struck from the mint Know the 
differences of each issue and this grading 
system will serve you well. 

This system usually breaks down because the 
collector does not have sufficient experience or 
cannot determine original luster. A coin with 
poor luster is not a premium quality coin. And. 
of course, a piece with exceptional luster, a 
great strike, and 100 bag marks is not a nice 
coin either. 

If applied properly and by using the system in 
its proper context I would estimate at least 90% 
of all the commemoratives currently on the 
market will fail this investment quality test 
While luster is only one equal part of the 
“QUALITY EQUATION" it is the property 
which is so most often misunderstood and 
lacking today on most of the commemoratives. 
Do not forget this svstem is still a subjective one 
(BEAUTY IS IN'THE EYE OF THE BE¬ 
HOLDER) but it should serve the collector 
well if applied with some common sense after 
you acquire adequate knowledge about the 
different characteristics of each commemor¬ 
ative issue. 

CURRENT MARKET UPDATE 

Significant price increases have occured since 
April. With the price advances a few nice pieces 
are beginning to appear at coin shows. The 
annuafANA show in San Diego should prove 
to be very interesting and is usually an excellent 
barometer for the several months following. 



RELATIVE RARITY: SILVER vs. GOLD 
COMMEMORATIVES 

The gold commemoratives are all very scarce to 
rare in choice or gem condition. However, in 
my opinion many of the silver issues and the 
PDS sets offer better long term potential than 
the gold issues. The silver type coins such as the 
Isabella Alabama. Hawaiian. Hudson. Missouri. 
Monroe. Pan-Pac. Sesqui (to name just a few) 
and most of the PDS sets are incredibly under- 
priced when one considers their MS65 rarity 
and price against the gold commem issues. For 
example, an MS65 Missouri is much rarer than 
either of the G rant gold commems but sells for 
less.The Missouri is very abundant in cleaned. 
AU. or MS60 condition. But just try to locate a 
nice lustrous. MS65 piece at current levels! For 
more information and a detailed discussion ot 
all the commemorative issues, please read the 
special double issue (JULY-AUGUST) about 
U.S. commems. 68 pages of information for 
S15. 

SOCIETY FOR U.S. 

COMMEMORATIVES: A NEW 
ORGANIZATION FOR COLLECTORS 

A new organization for commemorative col¬ 
lectors will hold its first organizational meeting 
at this year's ANA convention in San Diego 
(Saturday, August 20. 1983). 

At the meeting a charter, bylaws, and future 
plans for the society will be discussed. The 
society promises to promote the study ot com¬ 
memoratives and should foster a greater under¬ 
standing of these facinating coins. 

Perhaps most important of all. the society 
should introduce you to other collectors, people 
who really love to collect coins. Over the years I 
have met some really great people at coin 
shows and most of them have been the true 
collector, the people who enjoy sharing their 
knowledge with other people for the betterment 
of the hobby. I strongly recommend every com¬ 
mem collector join the society. 


If you cannot attend this meeting just drop me 
a note after the ANA and I will be happy to 
forward you the information required to join. 
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Society For U.S. Commemorative Coins 

912 BOB WALLACE AVENUE • HUNTSVILLE. ALABAMA 35801 


HOT OFF THE PRESS - AN EXCLUSIVE! 


Mr. Craig Watanabe, charter member #136 of the Society, has graciously 
granted the Society an exclusive report on his discovery of the Fraser 
Estate Hawaiian Commemoratives. His exciting account of the events of 
this discovery are a part of this first Society newsletter package. 

These are the type of "HOT” items Mike Fuljenz solicits in his Hotline 
Article of this package. You will note that both Swiatek and lacovo also 
introduce excellent new T data in their enclosed reports and advisories. 

We hope, in future Society newsletters, to include recent copies of 
other reports and advisories to acquaint all our members with the many 
outstanding writers associated with commemoratives. 


How appropriate to ’’send off” our first Society newsletter with a hot-off- 
the-press exclusive by Mr. Watanabe. Thanks again, Craig. 



Frank DuVall 




CAPTAIN COOK COIN CO. OF HONOLULU, INC. 


In "Downtown Honolulu, fast becoming the blare Coin Metropolis in the State of Hawaii.' 


Craig Watanabe . President 
Office Address: 

Empire Building 

49 So. Hotel Street. Suite .'512 


Z7 CcT 8-5 


Mailing Address. 

P.O. Box 29933 

Honolulu. Hawaii 96820-2333 


Honolulu. Hawaii 96813 


by Craig Watanabe, Society For U.S. Commemorative Coins, Charter Member # 136 , ANA LM. 


Once in awhile a numismatic "find" arrives for each of us. One for me began 


?n late August of this year, 1 983* Being in Hawaii there are several occasions 
during the course of any year when someone will call saying they have a half dollar 
made for Hawaii dating 1928. This particular call was not an exception. A 
gentleman wanted 1 01 know what his was worth. Upon his arrival to the office he 
produced a partially dipped Hawaiian comment. Knowing it was available 1 made an 
offer. His answer was a familiar one to most dealers, "Can't you go any hiaher? 

The book says." I then suggested for him to shop around and call back if 

mine was acceptable. Within a week there was no call; however, an ad in a 
publication appeared stating an Hawaiian commem for sale. Doing some detective 
research I matched the ad with this same man. Eurika! He turned out to be the 
attorney handling the estate for the late Juliette May Fraser, designer of the 
Captain Cook Hawaiian Commemorative half dollar minted in 1928. (She passed away 
in early August, 1983 at the age of 96!) Naturally I asked if there were other 
items in the estate and he replied that when Miss Fraser passed on her housekeeper 
threw away virtually everything she thought was worthless; everything paper, 
sketches, scrlbblings, old checks dating back to the 1920 s and before, etc. 

S icken ing! 

Following his account of events; Within a couple of weeks after her death, 
a bank called him advising of a safety deposit box in her name. The entire contents 
included several personal documents and eight Captain Cook halves, one of wl 
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CAPTAIN COOK COIN CO. OF HONOLULU, INC. 

In "DownImcn Honolulu." fast heeominp the Hare Com Metropolis in the State of Hawaii! 


Craig Watanabe. President Mailing Address: 

Office Address: ^ ^ ox 

Empire Build.ng Honolulu. Hawaii 96820-2333 

49 So. Hotel Street. Suite 312 

Honolulu, Hawaii 96813 2 

(808) 531-2702 

was a matte proof in its original box! Hence, on an early September morning I 
purchased six of the eight halves. Pleased with his success this gentleman 
Included the proof's box in the sale (which was disposed of at the October Long 
Beach Convention). However, he insisted on keeping two pieces for himself. 
Unfortunately, he chose them. Yes, one was the proof. 

A month later an urge hit upon me to call Hr. X once again, and again, and 
again, until he finally agreed to "negotiate" his proof! Having seen in the area 
of 500+ business strikes over the past twelve years, but only six proofs, I called 
my very good friend & colleague, Don Hedcalf (renown Hawaiian dealer and son of 
Gordon Hedcalf, a man who has virtually put together 'tons' of invaluable infor¬ 
mation pertaining to Hawaliana) to verify the find. One hundred percent pleased 
with his confirmation, the purchase was made! 

Conditions of the eight halves? According to the attorney, the most recent 
documents in-Hiss Fraser's safety deposit box were dated from tne 1940 s . He had 
been her attorney for over fifteen years and was not even aware of the existence 
of this box. With the exception of the one piece he dipped (to impress me 
initially with "brilliance"), I would grade all pieces at least Hint State 65 
with gorgeous original tone. The proof is also 65 with gorgeous original, eye 
appealing tone, especially for being of the Matte type. 

As of this writing three pieces are in 'virtually' permanent collections; 
one belongs in a dealer's investment portfolio; the attorney has one; one will (has) 
appear(ed) in the November, National Committee for Monetary Reform convention's 
auction in New Orleans (James U. Blanchard, III, Chairman); and yours truly 
jiowns two pieces, a business strike & the proof. 
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CAPTAIN COOK COIN CO. OF HONOLULU, INC. 

In " Downtown Honolulu." fast hcrominn thi' Rare Coin Metropolis in the State of Hawaii! 


Craig Watanabe, President 
Office Address: 

Empire Building 
49 So. Hotel Street, Suite 312 
Honolulu, Hawaii 96813 
(808) 581-2702 


Mailing Address: 

P.O. Box 29933 

Honolulu, Hawaii 96820-2333 


I would like to thank Don & Helen Carmody for Inviting me to write this 
article for your prestigious society newsletter. To me, they are among the most 
wonderful £ sincere people in the rare coin realm! 


END 
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who was; booker i. mMimm 
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HE FACT that a Negro ebild, 
born into slavery in a crude shark in 
Virginia could rise to such promi¬ 
nence as to be invited to dine at the 
White House and, after his death, be 
enshrined in our National Hall of 
is both an indication of his enormous con- 
on to our nation’s progress and, at the same 
time, a symbol of all that is fine and decent in our 
American Way Of Life. 


The ideals for which Booker T. Washington strove 
can, perhaps, be best summed up in one sentence 
from his many writings: 


“We shall prosper in proportion as ice 
learn to dignify labor and put brains and 
skill into the common occupations of life." 


In his own lifetime, he succeeded in founding a 
now world-famous Alabama school for Negroes. It 
is a fitting tribute to his ideals and to his work . . . 
a tribute to an outstanding leader of his race and 
an outstanding American . . . that his memory 
should be perpetuated in the working form ih*» he 
would most have wished to see — an Industrial 
Training School at the site of his lowly birthplace, 
augmented by a Field Service in key cities through¬ 
out the United S.ates to help Negro youth aerjuire 
much needed industrial training. 


A LIVING MEMORIAL TO THIS GREAT AMERICAN 

A Working Program of Education and Training 
The authorization of the special minting of five million Booker T. Washington Memorial Half 
Dollars was based upon the need for a minimum of $2,500,000 to improve the welfare, education, 
and training of the young American Negro. 

Here is how that sum can he put to work: 


% 


'he Booker T. Washington Birthplace Memorial has 
received the unanimous endorsement of the Governors 
of every one of the forty-eight Slates as well as the praise 
of educational, business, labor, and religious leaders in 
all parts of America! 


“Booker T. Washington was a great American. Hi worked 
unselfishly and untiringly for the weifse of his fellowman.'' 

Harry S. Tre ma n 

President of fW United States 


1- The major portion of the fund will go toward building a specialized Industrial Training 
School at the birthplace of Booker T. Washington. Here, young Negro men and women 
who are below high school and college level will he trained and fitted for some definite 
service to the communities in which they live. 

2- This main School will be supplemented by Extension Services in various towns and 
cities throughout the nation. There, local Institutes will develop a community interest in 
greater work efficiency and in more comprehensive industrial training. 

3. Part of the funds will be used to construct an Inter-faith, Inter-racial Memorial Chapel 
— a symbol of our American Bill of Right’s guarantee of our freedom to worship God 
regardless of our race or creed. 

4. Part of the funds will he used to construct a formal Memorial — permanent proof to 
the “man farthest down” that the road to progress and fame is never completely blocked 
in this democracy of ours . , . however humble his birth. 

This fund can be accumulated only through the use of the difference in dollar value between the 
amount that you contribute and the amount of the face value of the Memorial Half Dollar coins that 
will be sent to you in return for your investment in the future of your fellow Americans. Contribute 
generously! 


“It is fitting that any memorial to Ilia should be designed to 
encourage in others the qualities sad virtues necessary to 
strong Americans. I think it is a wonderful undertaking.” 

William M. T.ck 

Governor of the Stale of Virginia 

"I am happy to add my voice, both personally and as Governor 
of Hew York, to those who approve yoor purposes in estab¬ 
lishing the Booker T. Washington Birthplace Memorial. This 
is a nation of minorities and I believe it is clear for all to 
see that no nation can permit say minority to suffer 
inequality and injustice." 

Thomas E. Oewey 

Governor of tW Slat# of New York 

“The memorial seems to me an appropriate, well-conceived 
project which should meet general favor." 

Dwight H. Greeo 

Governor of tW State of Illinois 

“It is fitting and proper that his birthplace be set aside 
as a tangible reminder of his accomplishments in building 
citizenship.” 

Willard F. Co/dwell 

Governor of tie State of Florida 

















1. Very few of America's 14,000,000 Negroes have 
received high school, college, or industrial training. 
Their ability to produce the goods that make up our 
national wealth has not been developed because they 
lack training. The Booker T. Washington School of ’in¬ 
dustrial Training will make it possible for many of 
these people to develop their capacities. 

2. Although there is a grave need for industrial train¬ 
ing in the United States, there are practically no facilities 
open to our millions of Negroes. The Booker T. Wash¬ 
ington School of Industrial Training will be an important 
step towards correcting this situation. 

iW k 3 ’ Th ® G ' ** Bil1 of Ri 0 h, » do »* not help thousands of 
hi* .'.>H«9 ro Veterans who lack the educational qualifications 
® n,8r ® xil,in 8 *chools and colleges. Such veteran* 
??'■ can receive training at the Booker T. Washington School. 
_ 

/ ^ community's economic welfare de- 

7 JfeY pends largely upon the training and 

Ik k\ efficiency of its labor force. Many com- 

munities throughout the nation are im- 
poverished because of a lack of trained 


and efficient workmen. The Memorial's training program 
will help raise living standards in hundreds of these 
communities. 

5. Crime breeds among the poor and ignorant. The 
major portion of America's criminals come from among 
the group for whom this educational guidance work is 
planned. Proper industrial training today will help 
build better citizens tomorrow. 

6. Booker T. Washington thought and lived goodwill 
between the races. He always opposed racial agita- 
tion and said, instead, that the Negro people can best 
advance and progress by developing their abilities, by 
their work and through friendship and respect for other 
races. This school, established at his birthplace, will 

• help keep his teachings alive and advance his ioeals of. ' *< 
friendship and respect among all Americans. 

7. The Booker T. Washington School of Industrial 
Training will be a practical incentive for thousands of 
Negroes to take up industrial training, to develop skills 
in essential trades, and so to become self-respecting 
citizens and assets to their communities and to the nation. 














THE SOCIETY FOR U.S. COMMEMORATIVES 
912 Bob Wallace Avenue 
Huntsville, Alabama 35801 

August, 1984 


Dear Fellow Member: 


Does This Newsletter Appear Different? 

This is just a transitory newsletter providing the time for us to adequately 
prepare for smooth-running future productions. It is our goal to provide you 
with more in-depth articles on commemoratives, club news, and general articles by 
the membership. I would like to utilize this occasion to thank you for your 
patience, both past and present, in helping to make this society a respecte4 
organization. 

Your Future Issues Will Not Look Like This Newsletter! 

Needless to state, THE SOCIETY FOR U.S. COMMEMORATIVES is rapidly growing and 
this happy fact necessitates the expansion of your newsletter. Graphic designs 
are being created, metal plates are being "burned" by the printers, and computer 
programs must be considered. All in all, a liberal amount of hard, but 
gratifying work must be performed. I trust you will be impressed with our next 
issue. 


I Would Like To Thank Mike Fuljenz! 

For the last year, Mike has been the editor of this struggling newsletter and his 
hard work on this project should not be allowed to go without a scriptural 
tip-of-the-hat. For those of you unfamiliar with the responsibility of turning 
out a newsletter, let me just say it can sometimes represent a task vexatiously 
similar to emptying out a bathtub with a #2 size, Dixie Cup Junior. Thanks Mike, 
you helped pave the way! 


By The Way, I’m Ray Mercer 

I’m your new editor and I'm quite pleased to be granted the chance to help 
formulate your newsletter on a quarterly basis. My mailbox is always open for 
suggestions and you can write me via Society Headquarters. If you have ANY 
comments, (it's hard to hurt my feelings and sometimes I feel I would have made a 
great attorney!), please send them along. After all, this is YOUR publication 
and I would like to know how I can improve it for you! 

Did You Pay Your Dues? 

Believe it or not, your $12.50 membership dues represents the lifeblood of our 
organization! I know this statement may read a tad dramatic, but it's quite 
true. Without your money there is no newsletter, no growth, and eventually no 
Commemorative Society! I realize it is easy to forget about a mere $12.50 as it 
singularly is not a staggering sum, but when one considers this amount multiplied 
by 350+ it is not difficult to recognize its blatant influence on our success. 
If you have forgotten to send your dues to Society Headquarters, please do it 
today. 

Besides, a word to the wise is always judicious and there is a curious rumor 
whipping around that delinquent members have caught glimpses of Don Carmody 
lurking around their backyards at night with a baseball bat in his hands. 
Frankly, I don't believe a word of it, but for $12.50 you can't go wrong. 
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NEXT SOCIETY MEETING: 

The Long Beach Convention, October 5th, at 11:AM! 

If you live in the area, or plan to attend the show, please come to this 

important meeting. Many significant topics are slated for discussion and your 
input is always respected. Take my word for it, meetings are fun and 

informative, so try not to miss this one. I guess Frank DuVall didn't fix the 
time for this meeting as it isn't being held at six o'clock in the morning! 

Frankly, this is a momentous break for me as I tend to be nocturnal in nature. I 

have gratefully discovered the validity of leaving the habit of rising at the 
crack of dawn to men of a more hearty constitution like Mr. DuVall's. 

This Is YOUR Newsletter, So Why Not Write An Article? 

If you have managed to read this far into my ramblings, I'm sure you are well 
cognizant of the fact that one does not necessarily have to possess the 

compositional flair of a Steinbeck in order to contribute to this publication! 

Frankly, the entire concept is to provide an open forum for the membership. 

Stories and articles reflecting experience with Commemorative Coinage are 

heartily sought from all. 


What TYPE of articles am I requesting? You tell me! If you wish to indulge in a 
painstaking analysis of the recut dates indigenous to the Columbian Half Dollars, 
your labors will be welcome. If you simply desire to pen a lighthearted account 
of an interesting experience you had at a local coin shop, this too will be 
equally accepted. 


The Important Thing Is Communication Within The Membership! 


Without an honest exchange of knowledge and opinions, ANY organization will 
wither and die. THE SOCIETY FOR U.S. COMMEMORATIVES is no exception and your 
help in this area is essential. As editor, I will be more than glad to help any 
beginner with his/her article. Believe me, it's not hard. You will see living 
proof of this fact if one of Jim Iacovo's articles are ever printed in this 
newsletter! 


Speaking of Jim, I am reminded to request that it would be nice if all articles 
submitted were either typed or printed by hand. As an art form, I have noticed a 
serious decline in the quality of today's penmanship and, as a humble high school 
graduate, my powers of scriptural interpretation leave much to be desired. 
Although I am able to translate Jim Iacovo's handwriting, which is slightly less 
difficult than transcribing Cyrillic, I would appreciate your help in this 
department. This leads us to. 


Letters To The Editor 


I am formulating a "Letters To The Editor Department" and I need some prolific 
pen pals. I don't know about you, but I frequently discover this department to 
be one of the first things I read in COIN WORLD or NUMISMATIC NEWS. In lieu of 
this, I can't envision any reason why THE SOCIETY FOR U.S. COMMEMORATIVES 
shouldn't offer a similar conglomeration of opinions by our readers. Please post 
any thoughts along to Society Headquarters and Frank will cheerfully forward them 
on to me. 


Membership Drive, Why Bother? 
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It seems like every time you turn around THE SOCIETY FOR U.S. COMMEMORATIVES is 
screaming for more members. Do you ever wonder why? First of all, let us 
remember that one of the original reasons for forming this organization was to 
provide a needed exchange of knowledge on the subject of Commemorative Coins. 
Needless to state, there is a greater benefit in pooling the information from 
1000 people than from 350, so more members is an essential goal on our 
educational list. The more people involved, the more knowledge we gain. 

I would like to mention another interesting potential by-product of increased 
membership rolls. Are you a little bored with reading some of those rather 
questionable ads in the numismatic publications? I think we all know the type 
and their ad copy usually runs something like this: "MS-65, Gem BU, Monroe - 
$49.95/ MS-65, Gem BU, Isabella - $399.95/ MS-65, Gem BU, Sesqui - $49.95. BUY 
ALL THREE FOR $450.00 AND WE WILL THROW IN A FREE MS-67 STONE MOUNTAIN! Order 
today, Visa Card, Master Card, and most major world currencies accepted." 

Like it or not, some of us were taken in by these fantasy ads when we were novice 
collectors or investors. Although I tend to find these flagrant 
misrepresentations humorous, I wonder how a publication containing such 
advertisers would react if they received a package containing 1,500 signed 
inquiries expressing a distinct consternation over this form of advertising. 
Frankly, I think 1,500 names just might make a difference! 

Lately, most numismatic publications haven’t been breaking any records in the 
circulation department and it is quite possible we finally have a golden 
opportunity to make our feelings known. Of course, we need more members and you 
can help! Why not sign a friend up today for membership in the Society? You 
might be surprised on the ultimate impact of your endeavors. I would like to 
discover your reactions to any of my ponderings on this subject, so drop me a 
line. 

Now Accepting Donations On A Strictly Volunteer Basis! 

Our second year of existence has promised to be one of tremendous growth and 
potential. The printing and mailing costs involved in a greatly expanded 
newsletter could prove to be a major one. If we wish more membership, we will 
have to go out and advertise for it and that costs money. 

Many people have generously volunteered to provide services and money for our 
expected expansion, as we are limited by our extremely reasonable membership 
dues. I have helped to kick off these projects by yanking a check for $100 out 
of my own pocket. Mike Fuljenz and Jim Iacovo have graciously offered to do the 
same and I know there are others. Frankly, ANY amount is much appreciated and 
definitely NOT a requirement. However, ALL contributions can make a difference 
no matter if they are $5, $10, $20, $50, $100, $1000, or $10,000. The choice is 
yours. 


And Now For Something Completely Different! 

The tireless Frank DuVall has thoughtfully posted me a recap of the last society 
meeting complete with a report on the election of officers. The following is a 
reproduction of his State Of The Union Address. 
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ELECTION OF SOCIETY OFFICERS 
by Frank DuVall 


In our last newsletter, Mike Fuljenz queried the membership as to their desires 
for the process of electing officers. Four responses of mixed preferences were 
received. This election process query was begun at the Milwaukee (Central 
States) Show Society Meeting where discussions of electing officers touched on 
retention of some of the officers for another year. 

It was considered that retention of some of the officers would insure continuity 
in the management of our fledgling organization and aid in this formative period. 
It was suggested in Milwaukee that perhaps three of the six officers might be 
retained while three offices might be open to change. The most significant 
discussions involved the election process and formed the basis of Mike's query in 
the last newsletter. 


On the basis of the above information, it was decided at the annual society 
meeting at ANA Detroit that election of August '84 through August '85 officers 
should be held at that time (a quorum was in attendance), but next year's 
elections (1985 - 1986) would be held through ballots to all members. The 1984 - 
1985 officers would determine how and when the nominations and ballots would be 
obtained and distributed (probably in the 3rd newsletter) and tabulated so that 
the 1985-1986 officers could be installed at the 1985 ANA Society Meeting in 
Baltimore. More on this in subsequent newsletters. 


Now to the good news. The 1984 - 1985 slate of officers 
nominated from the floor at the Detroit Society Meeting, 
show-of-hand voting. We are indeed fortunate to have such an 
of officers for the 1984 1985 term. They are: 


were individually 
Election was by 
outstanding group 


President - Anthony Swiatek 


Vice President - Mike Fuljenz 
Secretary - Helen Carmody 
Treasurer - Don Carmody 
Publicity Chairman - Ray Mercer 
Program Chairmen - Jim Iacovo 

All of the above contributed greatly to the advancement of the society and to 
commemoratives in general. As I have written earlier, our society has a great 
future because of all the great personalities among the society's members. We 
have an abundance of members who are capable and want to contribute to attaining 
the society's objectives. The 1984 - 1985 officers exemplify the outstanding 

membership we enjoy. 

Through publication (books, articles, etc.) and seminars, you need no 
introduction to Anthony Swiatek, Jim Iacovo, and Mike Fuljenz. Their works speak 
more eloquently for them than I can. For those of you who may not know the 
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relatively low-profile Ray Mercer, he is the co-editor of THE NUMISMATIC 
INVESTMENT JOURNAL (with Jim Iacovo) and a prolific writer who also possesses an 
unusual affinity and deep knowledge of commemoratives. This coupled with a high 
degree of energy and creativity make him ideal for the position of Publicity 
Chairman. Many of you have had the opportunity to observe Ray Mercer’s talents 
and keen insights in NIJ publications. 

Helen and Don Carmody are the owners of O'Carmody's Coins (Huntington Beach, CA) 
- "Specializing in U.S. Commemorative Silver Coinage." Helen and Don have 
recruited at least HALF of our current membership (now totaling 316 members). At 
most major shows, Don would man their bourse table while Helen would visit each 
bourse table recruiting members for the society. Helen is the epitome of 
efficiency (editor's note: I'll second that!) and with her charm and winning 
personality it would be difficult for anyone not to join the society. Don and 
Helen make a great team and provide the close relationship needed for Secretary 
and Treasurer(to cut down mail and telephone interchange, time, and costs), but 
more importantly, they bring appropriate talents to these offices. 

With these officers at the helm, we, the membership, can look forward to an 
exciting year for the society and commemoratives. This fact coupled with great 
market expectations for commemoratives should make 1984 - 1985 a year of progress 
which will exceed our greatest expectations. 

Your Editor Is Back Again. 

I was in attendance at the ANA Detroit election meeting Frank so skillfully 
reported and I would like to review some of the other highlights that transpired 
there. 


Monetary vs. Educational 

As members gathered prior to the election of officers, the relaxed, general 
conversation was primarily directed towards the Commemorative Series's future 
potential on the commercial marketplace. The major consensus on the ANA bourse 
floor definitely indicated an anticipation of coming promotions and higher 
prices. 

Frank DuVall was heedful enough to point out that David Hall, in the latest issue 
of his company's literary organ, INSIDE VIEW, had communicated a strong belief 
Commemorative Coins now possessed a considerable investment potential for the 
general collecting/investing public. This led to further cogitation on the part 
of the membership as to the future monetary value of this series. 

Previously, Mr. Hall has brandished a record of being less than enthusiastic 
about the merits involved in the collecting/investing of Commemoratives. His 
abrupt change of philosophy was of great curiosity to many in attendance as Mr. 
Hall is well know for his success in helping to establish substantial retail 
markets for such coins as Morgan Dollars and Proof Franklin Halves. 

At one point in this general discussion, one member thoughtfully reminded the 
floor that he was under the impression the SOCIETY FOR U.S. COMMEMORATIVES was 
created to further knowledge on the subject of Commemoratives and placed special 
emphasis on the historical standpoints of this series. He expressed the fact he 
was slightly perplexed over the floor's concern about the commercial impact on 
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the marketplace and stressed a personal, strong regard on promoting the 
historical value of the series. 

Which Way Should We Go? 

Frankly, my private opinion on this timely topic is I am in total agreement with 
BOTH viewpoints. The commercial outlook of Commemorative Coins is extremely 
pertinent to the membership and to the growth of the Society. If the 
Commemorative Series is actively promoted, many new collectors/investors will be 
abruptly introduced into this area of the market and I personally believe they 
will be ill-advised for the task. 

Our job, as a learning organization, will be to help educate these newcomers, 
along with ourselves, about the complexities of this series. This will include 
providing valid data on the history, grading, varieties, rarity rankings, and 
commercial environment of collecting Commemorative Coins. 

I think it would be a drastic mistake to solely concentrate our endeavors to only 
one of the many ideological options open to our Society. We should strive for a 
harmony of ALL forms of information to provide a useful base of knowledge for the 
membership at large. 

However, the historical and educational aspects of Commemoratives are the 
foundation of this Society. This is why your editor will be constantly hounding 
you for articles on these subjects. Being a Society of free thinkers, I strongly 
suggest YOU furnish information to this newsletter and at meetings that are 
meaningful to you. If you are unable to write about a desired topic, please mail 
a request to Society Headquarters and we will find a knowledgeable author to 
discuss your topic. It's a simple process and I hope to learn your feelings on 
this subject. 


The Slide Show! 

An added and welcomed attraction to our meeting was a captivating slide show of 
coins provided by Frank DuVall. Events like this are just one of the numerous 
reasons why you should attempt to attend meetings. It has been a long time since 
I have ever seen such a magnanimous gathering of Commemoratives all on one 
screen. The alluring excellence of the coins were worth the plane fare to 
Detroit alone. As I sat and gazed at this celestial parade of quality coins 

bursting with eye appeal, I was reminded once again what collecting 

Commemoratives is all about! The only thing missing was the popcorn. 

A Funny Thing Happened To Me On The Way To The Hot Dog Stand.... 

During the hectic bourse activities at ANA Detroit, I decided to indulge in a 
light lunch break and wandered towards one of the Snack Bars in order to sample 
their fare. As I made my way through the crowd, I was approached by a rather 
serious looking fellow who inquired if I was, "Ray Mercer from Connecticut. 1 

I confirmed to the chap that I was indeed this personage and calmly waited for 

him to produce an unpaid bar check, or some other form of forgotten obligation. 

However, I was quite surprised to see him reach into his pocket and produce an 
MS-65+, Elgin Half Dollar. The coin was just beaming with eye appeal and was the 
nicest example of this elusive coin I had encountered at the show. 

I gazed at the coin's excellence for several moments and returned the piece to 
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him, making the comment that he must be proud to be the owner of such a 
pleasurable coin. He scowled at my remark and added, "Very funny, but you must 
have been taken when you first started too!" I assured him I had been "taken" 
quite frequently when I first entered the coin arena to the point where I had 
been hit with a right so many times that I was begging for a left, but I couldn't 
fathom why he applied this experience to this coin. 

He went onto explain he had acquired the coin from trading with a friend and 
wished me to confirm his suspicions the coin was "whizzed." After an 
all-inclusive conversation, embarrassingly punctuated by my growling stomach, I 
finally persuaded him the coin was not whizzed and graded MS-65+. His obstacle 
in not being able to correctly recognize the Elgin's true grade was based upon 
his lack of knowledge of the issue. 

The nice thing about the Commemorative Series is it contains a multiplicity of 
coins displaying varied characteristics in regards to their strike, surface, and 
luster. The Elgin is a prime example of this as its luster is predominantly 
"satin" in nature. 


Just What Is Satin Luster? 

As the term implies, "satin luster" is similar to the reflective sheen of satin 
material. This subdued sheen is the result of a complex network of thread which 
"breaks up" any mirror-like reflective qualities of the material. 

When related to coins such as the Elgin, close inspection will reveal a powdery 
or satin texture on the surfaces of the coin. However, if one studies the 
surfaces of an Albany, it becomes apparent the fields are "smooth," hence highly 
reflective. This type is what is commonly called "brilliant luster" and is 
different in nature, not to mention general appearance. 

However, this does not mean "satin" coins cannot be highly lustrous. The Elgin 
in question was literally booming with luster of a very rich and deep quality. 
It was just different in its reflective abilities. 

Why Did He Think His Coin Was Whizzed? 

Mainly because he was unaware of the coin's striking characteristics and general 
softness of detail. The Elgin has a bas-relief type of design and does not 
exhibit pin-point detail. The high points are somewhat soft and rounded offering 
a very subtle effect. 

This lack of sharp detail led the fellow to believe the coin had been whizzed and 
its detail to be subsequently "removed" or lessened. Fortifying this 
misconception was the presence of an extremely rich "sheen" of luster breaking 
through the coin's iridescent toning. Although the toning was simply marvelous 
and breathtaking, it hampered his ability to fully inspect the coin as he wasn't 
too familiar on how to study a toned piece. 

Another reason for his concern, was what looked like "mechanical marks" to him 
located on the dress of the female holding the child on the reverse of the coin. 
Of course, in reality, these "marks" are simply die abrasion and I have never 
encountered an Elgin which did not exhibit at least a slight hint of this 
characteristic unless it had been polished off! 

Important News From Helen & Don Carmody! 
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I just received an amazing packet from Helen & Don containing some fascinating 
copies of commemorative memorabilia. However, I have one slight problem. 
Believe it or not, your newsletter is constructed in Connecticut and distributed 
from California! If this sounds a trifle like the operational dexterity of the 
Federal Government, do not dismay! 

There is a very good reason for this as it cuts down on the possibility of anyone 
abusing the office of Publicity Chairman as a means to fortify any commercial 
mailing lists. Although an added pain and expense, the theory is you will be 
spared from receiving any obnoxious flyers imploring you to invest in Florida 
swamp land or Tonga Island Proof Sets. 

I have examined these photocopies and they are just bursting with historical 
lore, so I have arrived at a solution to insure quality control. For this 
issue of the newsletter, I am going to send the hard copy of this issue to 
Huntington Beach, California for off-set printing. Since it is a transitory 
issue, it really doesn't matter where it gets printed. At the same time, I will 
enclose complete instructions on the best way to reproduce these inserts. This 
should guarantee you with superior reproductions. And while we are one the 
subject. 


I Would Like Everyone To Know How Hard Helen & Don Are Working! 

As Frank DuVall before them, the Carmodys are magnificently tackling the task of 
physically handling the mailing and distribution of our newsletter. This is 
being chivalrously performed without the benefit of computer labeling or stuffing 
equipment. For these herculean performances, they have earned my additional 
respect and admiration. 

To Helen & Don: A Big THANK YOU, You Are Commemoratives In Your Own Right! 

I suspect some of you may wonder why I make a point of expounding on the labors 
of our fellow members. The answer is simple, without the laborious efforts of 
our volunteer workers, there would be no Society! Although money is an 

inescapable asset, time is the key ingredient in any organization. I have 
learned it is of the utmost importance to recognize the good deeds of people who 
are willing to jump into the fray with their shirt sleeves rolled up. After 

digesting this point, I'm sure we will all remember to occasionally offer a 

little, "thanks for a job well done" to some of our more active members. Believe 
me, it makes it all worth while. 

Now Let's Go To The Video Tape! 

Hopefully, you will find copies enclosed of the historical material I have 

previously mentioned. We will now switch to a portion of a letter in which Helen 
& Don explained the significance of this material. 

Information On The Enclosures 
by Helen & Don Carmody 

Just a quick note with respect to items of interest which may be included in the 
news letter. We are enclosing the following copies: 
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A picture of the #15 York Commemorative minted, which was mounted on the lower 
right-hand corner of a pictorial map done in color of Olde York County, Maine. 
The coin was sent to Judge Wesley Mewer on December 31, 1936, by Ralph W. 

Hawkes, Secretary & Treasurer of the York County Tercentenary Commemorative Coin 
Commission. According to the letter from Hawkes, the first one hundred York Half 
Dollars were forwarded to the recipients in this manner to make the Tercentenary 
celebration a success. This piece is a prized possession of a coin dealer in 
Massachusetts. 

A letter dated October 30th, 1936 from the Chairman of the Roanoke Colony 

Memorial Association to Mr. J.E. Kaplan of Newark, New Jersey, acknowledging 
receipt of his order for a Roanoke Commemorative Coin. The reverse of the 
acknowledgement letter was a reproduction of a pictorial map of Dare County in 
North Carolina. (After much investigation, i.e., Breen, Swiatek, etc., we could 
find no one who had ever before seen a copy of the Roanoke acknowledgment letter 
prior to this illustrated copy.) The letter and gem Roanoke commemorative sent 
to Mr. Kaplan are now owned by a collector in Northern California. 

Pictures showing the five-piece set which was presented to Charles C. Moore, 
President of the 1915 Panama-Pacific International Exposition, and ad announcing 
its initial sale by Ron Gillio for $150,000. The five coins, certified to be the 
first struck in each of their respective denominations, are housed in a 

presentation case which was created, along with two 14kt gold plates, by Shreve & 

Co., San Francisco. The set is presently owned by respected dealer Harlan White 
of San Diego, California, who displayed it at Harvey's 8th INN-vitational Coin 
Show in Tahoe in June and again at the Detroit ANA Convention this summer. 

Mr White kindly gave an update of this prestigious piece of numismatic history: 
"The set was repurchased by Ron Gillio in the late 70's and sold in 1980 for 
$265,000." After viewing the set in person, one could easily understand the 
price tag! 

Well That's About It For This Issue.... 

All in all, I must admit it has been enormously fun helping to get this issue of 

our newsletter out and I thank all of the people who have made it possible. 

Remember, I am counting on hearing from you and in the mean time may all your 
experiences be worthy of commemoration! 

PLEASE Remember To Mail Your Dues And Any Letters TO: 

THE SOCIETY FOR U.S. C0MMEM0RATIVES 
912 Bob Wallace Avenue 
Huntsville, AL 35801 
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Society For U.S. Commemorative Coins 

912 BOB WALLACE AVENUE • HUNTSVILLE, ALABAMA 35801 


NOTES FROM YOUR PUBLICITY CHAIRMAN - MIKE FULJENZ 
WANTED! Original Holder Information 

Included in this our latest packet (number 3) is Anthony Swiatek's latest news¬ 
letter. If you know of any information on original commemorative coin holders not 
mentioned in Anthony's newsletter, please let Anthony or Frank DuVall know about 
it (at the Society address) so it can be published. Already we've found a couple 
of original holders heretofore unrecognized. Anthony's effort should be viewed as 
the foundation toward the edification of us all in this interesting field of 
commemorative memorabilia. 

WANTED! Your Input to Guidesheets 

In addition to Anthony's excellent newsletter, the Society has received infor¬ 
mation from Jim Iacovo and Ray Mercer that the most recent Numismatic Investment 
Journal is available (while supply lasts) free of charge to Society members requesting 
it. This edition of the NIJ covers retail prices for U.S. Commems and excellent 
ideas on what responsibilities buyer, seller, ANACS have for grading coins. Send 
your request for this excellent journal to: Connecticut Numismatic Properties, Inc. 

109 Elm St., New Canaan, CT 06840. 

Jim and Ray's retail price guide got me and other officers in the Society thinking- 
why keep complaining about the prices listed on guidesheets pertaining to commems. 

We should, perhaps monthly, send our own price guide to guidesheet editors along with 
documented accounts of actual transactions. The continued use of the teletype as 
the main source of price level monitoring should go the way of the dinosaur. If 
you want to see the main area of commemorative transactions, the bourse floor, receive 
its proper recognition on guidesheets, write to the three major pricing guides: 

Coin World, Numismatic News, and the Coin Dealer Newsletter, urging them to seriously 
consider our input. News releases to these publications about what we're doing, 
and why, could also be used to our advantage. After all, these contributions should 
help in establishing an accurate market less subject to artificial manipulation. 

WANTED! Election Input 

In July, 1984, at the ANA in Detroit, we need to elect officers for the next 
year. The current officers have discussed holding this election at this meeting. 

If this meets with your approval, write and let us know. Other alternatives include 
nominations in Detroit and a subsequent write-in election, or having both nominations 
and election done by mail. Your input and participation on this matter is needed. 

This is your Society, so let us know your desires. The officers will analyze your 
replies and act accordingly at the Detroit annual meeting and in future elections. 

WANTED! Input 

In this issue I've repeatedly asked for your input. I've always respected 
individuals who get involved (whether I agree with their ideas or not). Remember, 
all it takes for evil to triumph is for good men to do nothing. Yes, that's a bit 
overstated for our purposes, but if it gets us all involved, so much the better. After 
all, if all these "wanted" bulletins result in enough letters to the Society to 











make Frank Duvall feel more "wanted", I’ve accomplished something. 


Best in Commemoratives, 
Mike Fuljenz 


SPECIAL REMINDER - 

August is the month for renewals of memberships. Please make a note to send 
your $12.50 renewal to the Society address or £lan to renew in Detroit. We hope you 
will be able to attend our annual meeting at ANA scheduled for Sunday, 29th July 1984, 
9:00 a.m. to 11:00 a.m. in the Westin Hotel, Room Marquette B. 

Your officers are planning a nice program for the ANA meeting. Hope to see you there! 



VIA*! 
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As we journey the path in our quest for numismatic knowledge 
involving those official holders which housed our U.S. commemoratives, 
as well as those mailing envelopes which transported them, plus other 
contained information in the form of circulars, order blanks, etc., to 
their subscribers, be aware that we are about to enter one little 
explored and captivating world. 

After twenty years of mesmeric involvement with our topic of 
study, the number of "dark holes" which existed, have diminished. The 
constant quest for uncovering knowledge where there was none and adding 
to existing information where there was little, makes the challenge 
always rewarding. It has offered a comprehension concerning actual 
availability and the difficulties involved in locating or acquiring 
various items. 

Should a commemorative holder be sold with or without a coin 
with some regularity, we can label it not that difficult to obtain. 
However, don't expect to acquire 100 such pieces. Could take years. 
Exceptions would be the most available holders on the market or at 
least those seen fairly often at major shows. Take a bow, Lexington 
(wooden) and Bridgeport blue and gold (cardboard boxes). There also 
exists the strong possibility that two old time dealers might still 
possess between 50 and 100 Lynchburg and Norfolk mailers that were 
never used by the Commission. As of two years ago, they remained in 
their possession. If an official, original holder or mailer is labeled 
very difficult or difficult to obtain, it is because few make their 
presence known. They usually possess a high price tag, since they are 
seldom offered for sale. Others which are not extremely hard to find 
can also attain a good price. Why? The item is popular. Demand is the 
word. You will encounter a survival rate estimate for almost every 
issue. Simply bear in mind that only GOD knows what is stored where! 
Only HE knows their time of entrance upon the numismatic scene. 

As you are fully aware, it would be very costly to depict over 
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100 holders, mailers and mailing envelopes to be discussed. Thought it 
would be most beneficial for all, if we simply opened my 13 year 
research project "The Encyclopedia of U.S. Silver and Gold 
Commemorative Coins, 1892-1954" to the following pages to be referred 
to. Thus, we can easily observe all the beautiful photographs as 
presented in today's classic work. Should you be one of the few 
subscribers and intelligent individuals who are missing this book in 
your library, will be happy to forward a copy for $15, plus $3 postage. 

Poring through each issue, you will observe a given "value 
spread" for the item involved. Reflected here is a combination of past 
and present (growing) interest, seller and buyer knowledge, condition 
of offering(s) and package makeup (holder alone or with mailing 
envelope included, etc.). 

Let us now land on this small world and begin our numismatic 
exploration: 

1) THE ALABAMA ISSUE 

As of this date, I have never seen nor heard of an official 
coin distributing or mailing holder for these coins. 

2) THE ALBANY ISSUE 

As shown in the Encyclopedia on page 6; depending on 
condition, the holder and envelope have sold between $20 and $75. 
Possibly 250 holders survive today. An Albany bank also distributed 
this issue in a red coin box with inner red velour coin insert. Coat of 
arms printed in gold ink. One is known. 

3) THE ANTIETAM ISSUE 

Mailing order is very similar to the Delaware paper and 
cardboard mailer shown on page 81. Also has inserts for five coins. 
Front cover is pictured on back page of the Nov.-Dec.'83 SNR. Estimate 
that less than 100 survive today. Have sold between $30 and $100 with 
mailing envelope. 
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4) THE ARKANSAS ISSUES 

Mailing envelope and holder depicted on pages 17 and 18 
I usually housed '35 and '36 sets, as well as individual coin orders. 

Many have been destroyed. Possibly 75 exist. Value $20-$40. Original 
| cases as seen on page 15 have sold between $25 and $50. Blue paper 
folded insert with red ink which is not always included have sold in 
the $5 to $10 range. Possibly 125 cases are available for today's 

! collector. 

Unmarked cases with imitation paper wood grain covering and 
velour inner lining (green or blue) have sold between $75 and $150. 
Housed the '38 and '39 sets. Estimate that 75 exist. 


5) THE ARKANSAS-ROBINSON ISSUE 

This distributing holder (see page 22) has been offered for 
sale between $25 and $50 -depending on condition. Mailing envelope 
which is seldom seen adds to value. Estimate that 150 survive. 

6) THE BAY BRIDGE ISSUE 

As seen on page 27 of the Encyclopedia, it is the mailing 
envelope which counts here. Cardboard coin holder is no big deal by 
itself. Combination has sold between $25 and $40. Possibly 100 of the 
aforementioned currently exist. 

7) THE BOONE ISSUES 

As with the Bay Bridge, it is the original stamped envelope 
that really counts. Most were destroyed. Dennison 50c. coin holders 
were used to deliver the 1934 issue to subscribers. See page 155. 

Cardboard mailers manufactured by the Lindy Box Co. of Marion, 
Ind. were used to deliver sets or partial sets. Support section of 
mailer which resembles a stick house figure measures 3" x 4-1/2". The 
"roof section" or wedge (triangular) pocket measures 3" x 4-1/2" x 2". 
This "carries" the coins. In many cases, two coins - unprotected from 
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each other - were placed in the wedge pocket in an envelope and mailed. 
Abovementioned envelopes with holders have in the past sold between $20 
and $30. Estimate that 100 exist. 


8) THE BRIDGEPORT ISSUE 

If the question was asked concerning one of the most often 
encountered commem holders or distributing vehicle, the Bridgeport 
cardboard box in colors of blue and gold (see Coin World, 3/7/84, page 
62) would be mentioned. It is safe to assume that 300 of the one coin 
boxes and 175 of the three coin boxes survive today. Each has sold 
between $20 and $50 depending on condition and seller. 

9) THE CALIFORNIA (DIAMOND JUBILEE) ISSUE 

To date, I have never seen an official holder or stamped 
envelope used for distribution purposes. Should you be aware -please 
make me aware! 

10) THE CINCINNATI ISSUES 

Thanks to Association chairman and coin collector, Thomas G. 
Melish, the first 200 specimens struck at each Mint (P.D.S.) were 
placed in numbered coin envelopes. Later they were placed (by the 
Association) in strong cardboard holders with three opening for the 
coin set. Reverse of seldom encountered 200 numbered holders bears 
documents, notary seal and signatures attesting to initial contents. It 
was thereafter sealed in cellophane and distributed. Holder measuring 
3-1/4" x 6" is an identical twin to the Cleveland "vehicle" (except for 
the number of openings). See pages 49 and 50. 

When offered for sale, with or without the mailing envelope, the 
abovementioned has sold between $75 and $300 depending on the number 
and condition. Exact holders minus the important reverse documentation 
have sold between $20 and $35. Estimate that 250 of the latter exist. 
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11) THE CLEVELAND ISSUE 

Again, thanks to Mr. Melish, the Cleveland Centennial/Great 
Lakes Exposition half dollar received the same select treatment as the 
previously mentioned Cincinnati coins. 200 Documented 3-1/4" x 6" 
holders housed a single issue including a two coin display. Estimate 
that 30 such exist of this type. See page 49. Empty holders along with 
mailing envelope or without have sold between $75 and $200. Same black 
embossed cardboard holders minus the documentation have sold between 
$20 and $40. Estimate that 250 survived. The small Expo coin envelope 
with inventory number (page 49), as well as a Lindy Box Co. cardboard 
mailing holder with the printed name of Mr. Melish on its triangular 
pocket have sold between $10 and $25. Possibly 200 of each exist 
today. 

12) THE COLUMBIA S.C. ISSUES 

Holder which is shown on page 56 can be observed in several 
dealers cases at major conventions accompanied by the set of three 
coins, letter from the Commission and mailing envelope. Guesstimate 
that 250 of these John H. Eggers "mailers" are extant today, due to a 
number of individual coin hoards that were saved "with the works." 
Minus the coins, the package has sold between $25 and $50. By 
themselves, the cardboard mailers have sold between $10 and $20. 

13) THE COLUMBIAN ISSUES (1892-1893) 

No official holder or coin mailer was officially issued by 
the Commission. Several banks distributed coins in a small leather 
holders with gold imprinting. Depending on condition, these have sold 
between $75 and $300. At times, a toned proof like specimen is 
contained. The unknowledgeable buyer (be it dealer, collector or 
investor) believes a find of great value is enclosed - that the seller 
is unaware of! Thus, $600 can be paid out for the combination. Possibly 
no more than 50 such holders exist. 


Page 6 






I 

14) THE CONNECTICUT ISSUE 

Coin was distributed by several banks in four different coin 
sized boxes. That which is pictured on page 76 has a thin aluminum foil 
covering with a blue coat of arms. Has a dark blue black velour inner. 
Would consider such the most abundant of the boxes. Estimate that 150 
exist. Lightly embossed but rather "plain looking" are the red and grey 
paper covered cardboard boxes with velour inners whose pocket or 
opening keeps the coin in place. We can assume that 100 of each exist. 
The most imposing is the gold and green foil covered box which depicts 
the New Haven Bank Building. Possibly 75 of this issue survive today. 
When available in the past, all have been offered for sale between $20 
and $50. 

15) THE DELAWARE ISSUE 

Coin was distributed in the five coin mailing holder as shown 
on pages 80 and 81 (along with its mailing envelope). Can guesstimate 
that 225 such mailers exist today. Have sold between $20 and $75 
depending on the condition and seller. Expect to pay more if 
accompanied by the stamped envelope. 

16) THE ELGIN ISSUE 

Page 84 of the Encyclopedia pictures the unprinted mailer 
used to distribute this issue by L.H. Hoffecker. His address was simply 
rubber-stamped on the holder. Suggest purchase be made in most cases 
only if accompanied by the official mailing envelope, since duplication 
by the unscrupulous can be accomplished without much difficulty. 
Estimate that 125 are extant. Have sold between $25 and $40 when 
available. 

17) THE GETTYSBURG ISSUE 

Coin was also distributed in a plain unmarked, unstamped 
3-1/4" x 5" mailer with cardboard inserts for three coins. Possibly 150 
of these holders exist today. Have sold between $15 and $20. With 
, colorful, official Penn. State Commission mailing envelope, add an 
extra $20 to $30. 
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18) THE GRANT ISSUES 


To date, have never seen nor heard of an original, official 
mailer or envelope for the silver and gold issues. However, that does 
not mean they do not exist. Believe the gold dollars were issued in 
small paper envelopes, similar to the McKinley dollars of 1916-1917. 

19) THE HAWAIIAN ISSUE 

One of the rarest U.S. commems was distributed in a thin 
plain cardboard holder with openings for the placement of five coins 
which were supported or backed by simple brown paper tape, as the kind 
we see in the local post office. Only three such holders, along with 
their mailing envelopes have crossed my numismatic path since 1964. Can 
assume that twenty exist. Their value? All is dependent upon the 
seller's price, condition and how badly the buyer wants the item, since 
its price tag is based mostly on the envelope. Should the buyer plan to 
place an almost uncirculated coin in opening and label it a gem, who 
can say what he or she will pay for the holder. 

20) THE HUDSON ISSUE 

Since 1968, have only encountered ten coin mailers - all 
without mailing envelopes! These resemble the Albany holder pictured on 
page 6. As previously mentioned, only God knows what exists in 
collections -wherever stored. Possibly 100 holders are extant. Value 
$ 100 +. 

21) THE HUGUENOT-WALLOON ISSUE 

Except for a very rare circular celebrating the commemorated 
event, sorry to say I have never encountered nor heard of an official 
mailer or envelope. 

22) THE LINCOLN ISSUE 

Still in the dark! 
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23) THE IOWA ISSUE 

Waiting for the light! 

24) THE ISABELLA QUARTER 

Small number of reportedly distributed in a Board of Lady 
Mgrs. envelope. 

25) THE JEFFERSON AND McKINLEY 1903 GOLD DOLLARS 

Page 118 of the Encyclopedia presents us with the manner in 
which these coins were distributed. Have only seen four such boxes 
since 1968. Estimate that just 25 exist today! Value $100-$300. 

26) THE LAFAYETTE DOLLAR 

To date, have seen only four mailing envelopes from the 
Commission which contained a plain brown dollar sized coin envelope 
that housed the specimen. All were accompanied by the letter shown on 
page 25. Appears to have been saved by their owners. Value of the 
"package"? $100-$200. Can guesstimate that 25 survive today. 

27) THE LEWIS AND CLARK GOLD DOLLARS 

At this moment in time, we await numismatic enlightenment. Do 
believe a box similar to that pictured on page 118 for the Louisiana 
Purchase gold dollars was used for this event. 

28) THE LEXINGTON ISSUE 

This distributing wooden box (see page 136) is without 
question the most available and most abundant of all official U.S. 
commemorative holders or mailers. Naturally, we exclude the latest 
George Washington and Olympic issues. Certainly believe there exists at 
least 500 of these durable wooden "coin houses" in existence today. Had 
they been made of cardboard, we can safely assume that many could have 
been discarded or thrown away. Unfortunately, such was the fate with 
much of this material that accompanied our rememberance preservers. 
Boxes have sold between $15 to $50. As previously noted, it is the 
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enclosed coin that counts. The unknowledgeable or unscrupulous will 
purchase a box, enclose an AU coin worth $40, and offer the package for 
$250 . 


29) THE LONG ISLAND ISSUE 

Original mailing envelope with cancelled postage stamps and 
actual invoice which at times accompanies total package are shown on 
pages 140 and 141. Mailing holder is an unprinted, five insert type. 
Have sold in the past between $30 and $50 when available. Estimate that 
125 envelopes and mailers are available today. Less than half that 
number will include the invoice. 

30) THE LYNCHBURG ISSUE 

The mailing holder and envelope are presented on pages 144 
and 145. Have sold between $35 and $50. Assume that 200 survive in 
today's world. 

31) THE MAINE ISSUE 

Spirit of enlightenment, inform us! 

32) THE MARYLAND ISSUE 

Coin was distributed in a standard Dennison coin mailing 
holder of that time period, as was the '34 Texas and '34 Boone 
specimens. It is beautifully represented on page 155. Consider purchase 
(in almost every encounter) only if offered with official mailing 
envelope as shown. Possibly 75 such envelopes exist today. Combination 
have sold between $25 and $50. 

33) THE MCKINLEY (1916-1917) GOLD DOLLARS 

Were it not for dealer friend, John Pascuiti, you would be 
reading "I have never seen, nor heard, etc." Coins were distributed in 
small paper envelopes (approx. 2-1/2" x 1-1/2") and stamped The Niles 
Trust Company, Niles, Ohio on the reverse in reddish purple ink. 
To date have seen only two of these excessively rare items. 
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34) THE MISSOURI ISSUES 




Sorry to say, no 
that something has to exist. 


encounters have 


been made. 


Just believe 


35) THE MONROE ISSUE 

Ditto the Missouri. 


36) THE NEW ROCHELLE ISSUE 

Coin mailers with inserts for one, two, five and ten pieces 
were used to distribute this issue. It appears that the five coin 
holder is the most abundant (p.172). Estimate that 175 exist. Friend 
Mike Fuljenz recently purchased the seldom encountered ten coin holder, 
as well as the two coin holder. Can guess that fifty or less survive 
today, based on the fact that they are seldom made available. Possibly 
75 of the single coin holders remain. The more abundant type with 
envelope or without have sold between $25 and $50. A few single piece 
ma ^-l ers have sold within the same range. As demand for these important 
collectables takes hold, expect presented values to become "past 
tense." 

37) THE NORFOLK ISSUE 

Shown on page 174 is the front and back of the original five 
insert coin mailer. Have sold with envelope between $25 and $50. 
Estimate that 200 exist today. Not all will be accompanied by the 
mailing envelope. 


, 


38) THE OREGON TRAIL ISSUES 

Not exactly a fancy or classy holder was used to distribute 
this issue as shown on page 184. As seen, individual dates (the '36-P 
and '37-D) were shipped in the same three slot mailer. At times, such 
was cut in thirds, if the order called for one coin. Estimate that 200 
printed holders exist today (which housed the '38 and '39 sets). Hard 
to estimate a quantity for the unprinted. Again who truly knows. My ego 
is not that big as to even venture a guess. Holders with envelopes have 
sold between $25 and $75. 
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39) THE PANAMA PACIFIC ISSUES 

Holders range from simple to flamboyant. 
ISSUE Past Sales Price. 


Survivers 


| A) 50c coin envelope (page 190) $15-$50 125 

! B) $1 " " (page 194) $15-$50 200 

C) $2-1/2 " " (page 198) $15-$75 125 

Above envelopes exist in two varieties. 

D) Black leather case with purple satin inner 

top covering housing 50c, $1 and$2-l/2. $350-500 

E) Longer black leather case with white satin 

inner top covering housing the same. $750-1000 

F) $50 Octagonal - Rare individual leather 

coin case. $500-1000 

j G) $50 Round - " " $500-1000 

H) Very rare black leather presentation case 
with purple satin top inner covering hous¬ 
ing all five coins struck for the event 

(page 206). $750-1000 

I) Extremely rare black leather presentation 

case as H, except it housed the double set. $3,000+ 

J) Extremely rare copper frame housing the 

five pieces struck for the Expo. $8,000+ 

K) Extremely rare copper frame housing the 

double coin set (page 205). $10,000+ 


Would estimate the survival rate of each letter, D through G, in the 
i area of 70 to 100; H, possibly 35 to 50; I, between 4 and 12; J, 
i between 25 and 30 and K, 12. 


40) THE PILGRIM ISSUES 

To date, have only seen one original holder as pictured on 
page 210 of the Encyclopedia. Maybe 25 are extant. Had it not been for 
the insert which accompanied that "1920 Pilgrim box," an enigma would 
continue to exist today, as it does for the 1921 issue. 


J 
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41) THE RHODE ISLAND ISSUE 

Here were coins that were simply wrapped in tissue paper, 
dropped in a brown mailing envelope - and mailed. Of importance is the 
envelope, of which few possibly survive today. Have sold between $10 
and $20 in the past. Be aware that the issue was not officially 
distributed in first day covers. 

42) THE ROANOKE ISSUE 

Depicted on pages 218 and 219 is the holder used to send out 
a one to five coin order. Would estimate that 250 exist today. With 
accompanying envelope, we can cut the latter figure by 60%. Have sold 
between $25 and $50 in the past. 

* The Robinson issue is discussed following the Arkansas issue. 

43) THE SAN DIEGO ISSUE 

Pictured on page 39 of the Encyclopedia is the plain 
cardboard coin holder used to mail this issue to subscribers. Value 
materializes when accompanied by official mailing envelope. Have sold 
in the past when made available between $10 and $20. 

However, coins sold at the Exposition were placed in an 
attractive souvenir card depicting the coin's reverse buildings, and 
nearby trees, in blue ink on a silver background. Opening the cover, a 
piece of blue velour with one coin slot is seen glued to the back of a 
plain piece of cardboard 3-1/2" x 4-1/2". Scotch tape kept the coin 
from falling out! A very similar holder with the words Merry Christmas 
on the front cover was also used to distribute these coins. Both were 
accompanied by a golden glossy paper insert 5-1/2" x 3-1/4" which 
informed the reader about the issue and how it could be ordered by 
mail. 

The previously mentioned holder has sold between $25 and $50. 
Estimate that 100 exist. The holiday card of which few are extant has 
sold for $300. 
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44) THE "SESQUI" ISSUES 

This issue was distributed through the Franklin Trust Co., 
Phila, Pa., "America's Largest Exclusively DAY and NIGHT BANK" in a 
light yellow paper envelope measuring 2.6" x 4.5". Reverse displays a 
drawing of the Liberty Bell and indicates the event celebrated. Can 
guesstimate that 100 such envelopes exist. Seldom encountered. Have 
sold between $10 and $20. 

45) THE SPANISH TRAIL ISSUE 

This 1935 comment was distributed in the same unprinted coin 
mailer used for the 1936 Elgin half dollar as seen on page 84. Past ANA 
president's name and rubber-stamped address will also be present. Only 
way to determine which issue was housed in the holder is to examine the 
postmark (if possible) on the mailing envelope. Estimate that 100 
exist. Have sold between $15 and $50. 

46) THE STONE MOUNTAIN ISSUE 

I am aware of four holders that were used by different 
organizations to help raise funds for the Stone Mountain Monumental 
Association. Since 1964, I have only seen two wooden boxes as pictured 
on page 229. One sold for $50. Being made of wood, one would be lead to 
believe they are durable and should be abundant as the twin Lexington 
box. But, where are they? Beautiful cardboard holder with coin as seen 
on page 230 also makes infrequent visits. Several have sold between 
$200 and $500 with attached coin. Thus, depending on the seller's 
knowledge, card can sell between $10 and ? 

Other holders having an insert for one coin and a picture of 
Stone Mountain on the reverse were distributed by the Coca Cola Co. and 
Atlanta Journal have sold between $100 and $300, depending on condition 
of the enclosed coin. Another similar larger cardboard holder 
accompanied by photos depicting Stone Mountain before and after (with a 
superimposed drawing) have sold between $450 and $600. Have seen three 
such holders since 1964. There also exists a large gold colored box, 
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with black printing that is about three times as large as the one coin 
Bridgeport holder. Removal of the cover revels a hollow bottom section 
with an opening which is the perfect size for one coin. To date, have 
only seen one, which sold for $200. 

One possible reason as to why we see so few of these holders is 
that their owners do not want part with a piece of southern pride. 
Thus, who knows what resides where? 

47) THE TEXAS ISSUES 

First of the Texas specimens produced in '34 where shipped in 
unprinted Dennison mailing holders, as that pictured for the Maryland 
on page 155. It is the envelope, as pictured on page 235, which gives 
importance to any plain or common standard holder. This combination has 
sold in the past for $15 to $25. 

A gold foil presentation box with a green velour inner and slot 
for one coin housed the prooflike 1935 Denver presentation striking. 
Have seen four since 1968. One sold for $50 in 1982. 

Another item not often encountered is the silver foil 
presentation box which housed the entire 1935 set. Estimate that 25 
exist. This box which had sold for $25 in the past -due to lack of 
"seller numismatic awareness" bears the inscription "Complements of 
E.H.R. Green" on the inner top cover, as does the gold foil box. Both 
were especially made for Col. Green who presented the aforementioned as 
gifts to select individuals. Would value these items between $50 and 
$ 100 . 

Have encountered '35-'38 sets in unprinted John H. Eggers 
holders, as pictured on page 184, housing the '37-D and 1 36-P Oregon 
issues. In other instances, they were simply wrapped in tissue paper, 
accompanied by an order form - then mailed. Estimate that 100 envelopes 
as pictured on page 235 exist. Have sold between $10 and $20 in the 
past. 


Page 15 








48) THE FT. VANCOUVER ISSUE 

At this moment in time, I am aware of no official original 
mailing holder associated with this celebration. Await enlightenment. 

49) THE VERMONT ISSUE 

Original distributing holder is pictured on pages 246 and 247 
of the Encyclopedia. Have sold in the past between $20 and $50. 
Estimate that 75 currently exist. 

50) B.T.W. ISSUES 

Heavy black; embossed cardboard three coin holders as pictured 
in actual size on page 252 were used to distribute the '46 and '47 
issues. Exact type of holder was used for Cincinnati and Cleveland 
issues. Shown on page 253 is one method used to sell individual '46-P 
specimens. Both have been sold for $10 to $20 over the individual 
single or set price. One of several official envelopes used for mailing 
is shown on page 254. They should be worth between $5 and $15 to a 
collector. 

From 1948 through 1951, the three coins comprising a set were 
individually placed in cellophane coin envelopes at the Mints, then 
placed in a paper coin envelope by Beebe's (then of Chicago) and 
mailed. No extra value is attached here. 

51) W.C. ISSUES 

These coins were also placed in cellophane holders, and then 
in a paper coin envelope which housed the three piece set. Nothing 
special here. 

52) THE WISCONSIN ISSUE 

This coin was simply wrapped in a piece of tissue paper, 
placed in an envelope and mailed by the State Superintendent Office, 
State Capitol, Madison, Wisconsin. Cancelled stamped envelope with 
proper postal cancellation should be worth at least $10. Eggers type 
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holder similar to the York issue is said to exist. Have not had the 
pleasure of an encounter. 

53) THE YORK ISSUE 

Pages 270 - 272 picture the mailing envelope and five piece 
coin mailer. Have sold between $20 and $40 in the past. Estimate that 
250 holders exist. Possibly 75 envelopes. Also included on occasion 
; with the abovementioned is the tissue insert shown on page 272. Have 
sold between $2 and $3 in the past. 

As awareness and interest in this section of our commemorative 
! coinage develops, we can surely expect the presented price information 
to become obsolete. There is no reason as to why values cannot triple 
and quintuple within the next one to three years! Keep in mind that 
many of the past subscribers only wanted the coin and threw away 
everything else. Even some dealers who accumulated these holders (after 
purchases) in a junk draw, discarded them years later! Why? The 
answers can be found in lack of knowledge, as well as interest by many 
in the late sixties and early seventies! 

Holders can be located without the actual coins. Their value is 
dependent on rarity, condition and accompanying extras such as the 
original mailing envelope, displaying postage stamps and the 
cancellation mark, plus possible circulars, or letters from the 
Commission, or order forms, etc. As you are now aware, all that exists 
for some issues is the mailing envelope, since the enclosed coin was 
wrapped in tissue paper. In other instances, several items comprised 
the complete package celebrating the event. 

Suggest you not place a choice or gem specimen within the 
\ Purchased holder or box without it being placed in a KOINTAIN 
(protective coin holder). Fine hairline scratches can occur by 
placement into the insert. Can also add fingerprints. Simply let holder 
accompany coin as brothers. Remember! Holder increases the combined 


Page 17 










value -even if not perfect. Cannot say the same about a coin that has 
been "hurt." 

Repeat same, should you acquire a commem in its original holder. 
One might carry a few empty Kointains in your pocket in anticipation of 
a possible acquisition. Cannot hurt. 

BUYING A COMMEM IN ITS ORIGINAL HOLDER 

Recently, one dealer had me levitating from my desk chair as I 
was informed he possessed six original cards of the Bay Bridge half 
dollar, all in MS-67+ condition! Other MS-67 issues were also included. 
Holders and mailing envelopes were amazing, but the 30 Bay Bridges were 
MS-63 and MS-63+ coins, that were not worth 40% over MS-65 "ask" 
prices. Price differential was too great. In this instance, the dealer 
associated the lots originality with "geraness." By today's grading 
standards, they were yesterday's gems! 

Have seen coins in original holders that graded from AU to MS-67 
and were offered as gems. Point to always remember is that the purchase 
MUST (in almost every case) be based on the actual coin's grade! Should 
the price differential be small between the grades, and the holder is 
not easily located, purchase should be considered. I hope you have 
enjoyed our exploration and journey to this little explored and 
captivating numismatic world. 

MARKET_UPDATE 


Strong demand for strict or without question eyeappealing gem 
MS-65 specimens continues in the following areas: Gold and silver 
commemoratives, Walking Liberty halves, Morgan dollars plus BU rolls 
and U.S. gold issues. Needless to say that the aforementioned areas, 
as well as gem MS-65+ type material is in very strong demand. 
Unfortunately, the opposite can only be said for most modern single 
issues. 
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In summary, trading volume is definitely on the increase. A good 
indicator for the "coming of the bull!" 

Coin Dealer Newsletter, better known as the "greysheet," reported 
the following in the 4/6/84 edition: "The market for top quality (MS-65 
or better) coins continues to move forward. The following 
dealer-to-dealer prices at the New York Invitational Show illustrate 
the tremendous demand for gem coins: 


1863 

1/2 dime 

MS-67 

$ 

5,750 

1866 

1/2 dime 

MS-67 

$ 

5,000 

1859 

dime 

MS-67 

$ 

6,000 

1890 

dime 

MS-65 

$ 

2,000 

1887 

Silver dollar 

PR-65 

$ 

6,650 

1903- 

■0 dollar 

MS-67 

$ 

1,300 

1878 

five dollar 

MS-65 

$ 

5,000 

1908 

five dollar 

PR-6 5 + 

$22,000 

1907 

High Relief 

MS-67+ 

$32,500 

1893 

Columbian 

MS-67 

$ 

1,075 

Elgin 

MS-67 

$ 

475 


GEM COLUMBIAN HALVES A SURE WINNER!!! 


I am certain that you have constantly heard how difficult it is 
to locate the 1892 and 1893 Columbian specimens in strict eyeappealing 
MS-65 and better condition. Yet, it is priced so low in the greysheet. 
Why? As you just read, a '93 Columbian specimen sold for $1,075. Why? 
It is genuinely that rare and worth the money! Mintage figure 
combination of 2-1/2 million is totally misleading. It received 
excessive numismatic abuse. Columbus' cheekbone and eyebrow -the 
obverse high points- are almost as high as the coin's rim. Thus, 
little protection was received, causing many of today's offered gems to 
possess cheek rub and facial slide scratches. Knowledgeable dealers do 
not pay 65 prices for such coins! 
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Recently, I was offered four original "gem labeled" rolls by an 
old time Chicago collector. By previous grading standards, they were 
gems because they all were original and lustrous. By current standards, 
sixty-one pieces graded MS-63.Too many nicks and abrasions on Columbus' 
portrait and in the fields. Nineteen coins graded MS-63+/65+ or almost 
made it gems. However, be aware that these coins are certainly worth 
greysheet prices. Why? Real gems seldom appear! Comprehend that the 
sheet price, as well as retail price guides reflect the price for a 
coin which almost makes MS-65, but possesses much eyeappeal or for a 
coin that grades MS-65 due to lack of surface marks, but is missing the 
exceptional eyeappealing surfaces. 

Now understand that there are more dealers, investors and 
collectors who will not hesitate to pay $450 and upwards for true gem 
specimens. Price is always dependent on seller and buyer. Either date 
is certainly many times rarer than the $650 New Rochelle which is NOT 
overpriced at this level. Highly recommended when available. Could 
easily reach the $1,500+ level by 1986!!! Also, don't ignore the 
eyeappealing 63+/65 specimen which also makes a good investment. Those 
four rolls, by the way, were purchased -and sold. 

ANOTHER_WINNER! 

Would like to bring to mind that I have continually alerted the 
numismatic world in the past, as to the true rarity of the $2-1/2 
Sesqui gold piece in strict MS-65 condition. Coin has risen from $1,200 
to $2,000 in eight months, since information was presented to SNR 
subscribers. Could easily be a $4,000 item by 1989! Again it will take 
a strict gem with its original, eyeappealing luster and almost perfect 
surfaces. Highly recommended. 

NOT ALL GEMS IN THAT HOARD! 

The hoard of 1933-D Oregon Trail half dollars which recently 
entered the market place were all full original coins. However, only a 
small quantity were strict gems. Any knowledgeable dealer would NOT pay 


. 
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65 money because a little too many nicks and bagmarks in critical 
locations, such as the obverse Indian's body and reverse wagon. Point 
to comprehend is that Morgan dollars, or Barber quarters or Walking 
Liberty half dollars would not be graded gem 65 and attain full 65 
prices with exact marks in their respective "trouble spots."Logic would 
indicate that these six rolls or 120 pieces would have been rapidly 
absorbed -if on grade- as the rains which enter the hot desert sands. 

By the way, recommend purchase of this issue, as well as the 28-P 
and 36-S Oregon Trails in fully original MS-63+ and higher grades. A 
sure group of low mintage winners. 

WHAT ABOUT THE VANCOUVER ISSUE? 


Same situation holds true for those stolen 568 Ft. Vancouver 
commems according to the Winnipeg dealer who innocently made the 
purchase. George Lange informed me that only a small percentage of the 
hoard graded MS-65. Have to wonder, how many of those MS-63 and MS-63+ 
specimens will be offered as gems in the near future? Issue is highly 
recommended in strict MS-65 condition. 1990 projected value: $3,500. 

For an up-to-date story concerning the stolen Vancouvers, suggest 
| you read page 1 of the 3/7/84 issue of Coin World, as well as page 3 of 
the 4/7/84 issue of Numismatic News. Excellent coverage by Bill Gibbs 
and Dave Harper. 

Would like all our SNR subscribers to know that it was the 
Society of U.S. Commemorative Coins who alerted the numismatic world 
about the Vancouver theft. Thank you, Helen and Don O'Carmody and Mike 
Fuljenz. Guess the president should also take a bow. 

Scheduled Society meetings with your editor, president, 

conducting the "educational slide show:" 

A) Central States Convention, Milwaukee, Wise. 8 to 10 a.m.; 

Additional Education Lecture at 7 p.m.. Sat. April 28. 

B) Greater N.Y. Coin Convention at 7:30 p.m., Fri. May 4. 

C) Long Beach Numismatic & Philatelic Expo, at 4 p.m., June 2. 
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Would you like to join? Annual membership $12.50 for adults and 
$5.00 for juniors under 18. Make check payable to the Society for 
U.S.Commemorative Coins, 912 Bob Wallace Ave., Hunstville, Ala. 35801. 


A 


COMMEM GOLD PURCHASE RECOMMENDATIONS 


Fantastic future profit potential exists for these very 
underpriced, low mintage items grading from XF-AU to gem specimens. 
Stay away from the cleaned, "doctored" and un-eyeappealing pieces. 
Don't want coins that look as if they were stabbed with a small ice 
pick or some youngster attempted to give General Grant a shave! 


RECOMMENDATIONS 


SELL 


Happy to inform SNR subscribers that we have been instrumental in 
helping our clients sell over 5,000 commercial uncirculated or MS-60 
twenty dollar Saint Gaudens gold pieces between $825 and $875! This 
item in grades EF/AU, AU and Commercial UNC (MS-60) is very available. 
It is abundant! Overpriced!!! Premium over actual gold content is 
close to 140%. At the beginning of the year when gold spot was $380 per 
ounce, these same twenties were bid at $650. When the gold spot was 
$820 per ounce, in late January, 1980, same MS-60 Saints were selling 
for $940! Think about that. 

Clients were advised to place their profits into Canadian Maple 
Leafs or British gold sovereigns, should they desire to keep these 
funds temporarily in bullion gold. Should gold advance to $800 per 
ounce, there is so much more profit potential to be gained in Leaf, 
Sovereign and bar investing -with declared monies- instead of the 
overpriced "Saints." 



PS: Congratulations to Mint Chief Engraver r^Elizabeth Jones, who 
becamethe first winner of the Krause Publications' coin of the Year 
Award. The 1982 G.W. half dollar was selected by a 43-member panel as 
the world's best numismatic design for 1982. 
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Society for US Commemorative Coins 

P.O. Box 302 

Huntington Beach, California 92648 


August 1995 

Dear Society for U.S. Commemorative Coins Member: 

Enclosed is your current membership card. I apologize to everyone again for the long delay in 
sending out last years membership card. The membership list was up to date, but sending out the 
cards seemed to be a major obstacle for me. Your dues are paid till the date shown on the address 
label and your membership card. The Society for U.S. Commemorative Conns membership year 
runs from August to August. 

The Society for U.S. Commemorative Coins officers work to provide information that is not only 
useful but entertaining as well. We are proud to continue our club as an organization that offers an 
honest exchange of knowledge to all its members. The Society's sole purpose is to help every one 
of our members learn more about commemorative coins. 

Please contact Helen Carmody if you would like to submit an article to The Commemorative Trail. 
Sharing your knowledge is a wonderful way to participate in Society for U.S. Commemorative 
Conns. 

If you would like to renew for next year, please use the form at the bottom of this letter. Please 
send your check made payable to SUSCC ($20 for Adult, $8 for Junior, and $30 for Foreign) and 
mail with the bottom portion of this letter to Helen L. Carmody, SUSCC at the address shown below. 

Thank you for your past support, and we look forward to serving you in the future. 

Sincerely, 

Jane E Benson, Secretary 
Society for US Commemorative Coins 


Membership Renewal - 

Year ending August_ (Dues: $20 for Adult; $8 for Junior under age 18; $30 for Foreign Address) 

Mail to: Helen L. Carmody, SUSCC 

PO Box 302, Huntington Beach, CA 92648 

NAME____ 

Address___ 

City, State, Zip___ 

Telephone_Birth Date (Junior)_ 












Cindy Mohon 
Secretary 


14252 Culver, #490 
Irvine, CA 92714 
(714) 559-5797 
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JANUARY 30, 1988 





Dear Society Members: 


The 10th Annual Long Beach Numismatic and Philatelic Winter 
Exposition is rapidly approaching. This show is held at the Long 
Beach Convention Center in Long Beach, CA. The dates are 
February 4, 5, 6, 7, 1988 from 10 A.M. to 8 P.M. (Sunday to 4 
P.M.). There will be many opportunities to see Commemorative 
Coins, Holders and Memorablia on the floor. 

The Society will have a meeting on Saturday February 6 at 9 A.M. 
in a meeting room in the foyer area of the Long Beach Convention 
Hall. Our guest speaker at this meeting will be Diane Wolf, 
member of the U. S. Commission of Fine Arts, who will be 
discussing "New Coinage". This eagerly anticipated presentation 
will probably include information on the status of the new 
Olympic commemorative coins, proposed commemoratives noting the 
bicentennial of the U.S. Congress, and -Ms. Wolf's efforts to 
effect design changes in United States circulating coinage. 

The meeting will also bring our members together for an always 
enjoyable commemorative "fellowship gathering". Do come and 
enjoy! 

I will be at Table 78 at the Show. Please stop by to introduce 
yourself (and I'll be more than willing to accept your dues, if 
you haven't gotten around to them yet.) 


Thanks! See you all at the meeting! 


Your Secretary, 



The SUSCC invites you to: 


Topic: 

Speaker: 

Date: 

Time: 

Location: 


The Iowa Issue 
Micheal Turrini 
Oct. 13, 1990 
9 AM 

Long Beach Convention Center 


Friends and Guests Welcome 


The SUSCC invites you to: 

Topic: The Oregon Trail - A Slide Show 

Speaker: Robert R. Van Ryzin 

Date: Feb. 9, 1991 

Time: 9 AM 

Location: Long Beach Convention Center 


Friends and Guests Welcome 


* * * * SOCIETY FOR UNITED STATES COMMEMORATIVE COINS * * * * 


DEAR SOCIETY MEMBER: 

A SECOND REMINDER THAT THE SOCIETY'S MEMBERSHIP YEAR IS FROM 
AUGUST TO AUGUST EACH YEAR, WHICH MEANS THAT THE YEARLY DUES ARE 
NOW PAYABLE. THE SOCIETY NEEDS YOUR SUPPORT - - PLEASE SEND IN 

YOUR RENEWAL OF $15.00. 

WE'RE TRYING OUT SOMETHING NEW. YOUR FIRST RENEWAL NOTICE WAS 
RECENTLY INCLUDED IN YOUR LATEST ISSUE OF THE TRAIL. WITH THE 
EVER INCREASING MAILING COSTS, YOU CAN HELP MINIMIZE THE NUMBER 
OF RENEWAL NOTICES (AND THE SOCIETY'S MAILING COSTS FOR RENEWALS 
AVERAGES ABOUT $400) BY CHECKING THE TRAIL'S SECRETARY'S CORNER 
FOR THE RENEWAL NOTIFICATION. 

IF YOU HAVE ALREADY RENEWED, PLEASE DISREGARD THIS NOTICE. WHILE 
I'VE TRIED TO SEND THIS TO MEMBERS WHO NEED TO RENEW FOR 1991, 
SOME RENEWALS MAY NOT HAVE REACHED ME YET. 


THANKS VERY MUCH FOR YOUR SUPPORT. 


MITCHELL A. YEE 
SECRETARY 


******************** 


MEMBER NAME: _ 
MEMBERSHIP NO.: 


CHANGE OF ADDRtSS? 


PLEASE SEND TO: 


SUSCC 

PO Box 302 

Huntington Beach, CA 92648 
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^ocietp Jfor Commemorattbe Coing 

Helen L. Canrody, vice President 
P.O. Bax 3U2, Hunttnginn Benclj. CA 92B48 


June 29, 1991 


Mr. Alan M. Meghrig 

24921 Buckskin Drive 

Laguna Hills, California 92654 

Dear Alan: 


I wanted to advise you that the officers of the Society will be 
following your suggestion with respect to back issues of The Commemorative 
Trail and will be listing each one that has been published including the 
contents. 


Les Watson, father of our YN Representative, Neil Watson, has already 
compiled the information from Issue No. 1 in 1983 through Issue #1 of 1987. 
He will be doing the remainder as soon as he has time. 

As we have a "rush" deadline for the next issue in order to call 
attention to Superior's sale of The Larry Shepherd Collection of U.S. Silver 
Commemorative Coins on August 11th, the listing will appear in the fall Trail . 
By the way, in the event you are not on Superior's mailing list (although 
I expect you are), in order to receive a free catalog for the Shepherd auction, 
all you need do is to call Superior [(213) 203-9855) and request one, giving 
your Society membership number: R-0406. 

I wish to express our appreciation for your interest in the Society's 
activities. We are grateful for not only your fine suggestion but your support 
as well. 


Best personal regards. 


Sincerely, 



HELEN L. CARMODY 


cc: Mr. Randall Jack Moore 
Mr. Leslie D. Watson 






\J^l 

KAY EDGERTON LENKER, LM 626 
for ANA Board of Governors 

General Chairman 1983 ANA Convention 
in San Diego 

Exhibitor * Judge * Numismatist 


Organizer * Problem Solver 






Society for US Commemorative Coins 
P.O. BOX 302 

HUNTINGTON BEACH, CALIFORNIA 92648 


March 27, 1992 

This is Your Final Reminder: 

Your Membership has Expired! 


By reading the information contained in the Society’s journal, THE COMMEMORATIVE TRAIL . 

I am sure you have gained additional knowledge in the subject of U.S. commemorative coins. If you 
had the opportunity to attend any of our meetings, I know you found the information interesting and 
the fellowship enjoyable. 

Many Society members and the volunteer officers of this nonprofit club have endeavored to 
provide you with information that is not only useful but entertaining as well. We are proud to continue 
our club as an organization that offers an honest exchange of knowledge to all its members. The 
Society’s sole purpose is to help every one of our members learn more about commemorative coins. 

Of course, we realize the Society for US Commemorative Coins is not a club for everyone. In 
fact, we have purposely guided our organization to appeal to a very special segment of the 
marketplace - those who wish to have fun while learning. We ask only that you study one of our past 
journals before you decide the decision to let your membership expire. We think you will discover the 
Society offers you a chance for more knowledge, insight, and enjoyment than that furnished by any 
other numismatic entity. 

This is the last reminder you will receive to renew your membership for the club year ending 
August 1992. Please send your check made payable to SUSCC ($20 for Adult, $8 for Junior, and $30 
for Foreign) and mail with the bottom portion of this letter to Helen L. Carmody, SUSCC at the address 
shown below. 

Thank you for your past support, and we look forward to serving you in the future. 

Sincerely, di d 

9/nP ^ 

Jane E. Benson / 

Secretary 

Society for US Commemorative Coins 






SOCIETY FOR U S COMMEMORATIVE COINS 

P.O. BOX 302 

HUNTINGTON BEACH, CALIFORNIA 92648 


May 21, 1992 

Dear Society for U S Commemorative Coins Member: 

Enclosed is your membership card for the Society for U S Commemorative Coins. I 
apologize for the delay in sending out your card. If there are any errors in your name, 
address or membership number please let me know as soon as possible. 

The Society for U S Commemorative Coins membership year runs from August to 
August each year. The Society’s journal, THE COMMEMORATIVE TRAIL , will be mailed 
to you until the August expiration date. 

I am enclosing a renewal membership form at the bottom of this letter. Renewing now 
will lower cost of printing and postage to send out renewal notices. Please send your 
check made payable to SUSCC ($20 for Adult, $8 for Junior, and $30 for Foreign) and 
mail with the bottom portion of this letter to Helen L. Carmody, SUSCC at the address 
shown below. 

Thank you for your past support, and we look forward to serving you in the future. 
Sincerely, 


Jane E. Benson, Secretary 
Society for US Commemorative Coins 
(703) 715-1032 FAX (703) 715-8455 


Membership Renewal Year ending August 1993 

(Dues: $20 for Adult; $8 for Junior under age 18; $30 for Foreign) 

Mail to: Helen L. Carmody, 

SUSCC 
PO Box 302 

Huntington Beach, CA 92648 

NAME___ 

Address____ 

City, State Zip___ 

Telephone___Birth Date (Junior) 















SOCIETY FOR U S COMMEMORATIVE COINS 

P.O. BOX 302 

HUNTINGTON BEACH, CALIFORNIA 92648 


July 30, 1992 


Dear Society for U S Commemorative Coins Member: 


Enclosed is your 1992-1993 membership card for the Society for U S 
Commemorative Coins. If there are any errors in your name, address or membership 
number please let me know as soon as possible. 

The Society for U S Commemorative Coins membership year runs from August 
to August each year. The Society’s journal, THE COMMEMORATIVE TRAIL , will be 
mailed to you until the August expiration date. The 1991-1992 membership year featured 
two double issues. The last double issue is in the process of being completed and will 
be mailed shortly. 


PLEASE MARK YOUR CALENDARS! 

The SUSCC Annual Meeting at the American Numismatic Association’s 101 st Convention 
will be held in Orlando on Saturday, August 15, 1992. The meeting will be in Room 13C 
on the Orange County Convention Center. Please check the time. Our "Founding 
Father," Frank DuVall, will present a slide program, "A Bizarre Transaction." Members 
and guests are cordially invited to attend. Don’t miss this wonderful opportunity to chat 
with Frank about his collecting adventures. His love of commemorative coins and his 
enthusiasm for the hobby always add to the stimulation of his talks. 

Thank you for your past support, and we look forward to serving you in the future. 

Sincerely, 


Jane E. Benson, Secretary 
Society for US Commemorative Coins 
(703)715-1032 FAX (703) 715-8455 



Society for U S Commemorative Coins 

P.O. Box 302 

Huntington Beach, California 92648 


December 1992 

Dear Society for U S Commemorative Coins Member: 

Enclosed is your new membership card for the Society for U S Commemorative Coins. 
I apologize for the delay in sending out your membership card. If there are any errors 
in your name, address or membership number please let me know as soon as possible. 

The Society for U S Commemorative Coins membership year runs from August to August 
each year. The Society's journal, THE COMMEMORATIVE TRAIL , will be mailed to you 
until the August expiration date. The first issue of the 1992-1993 year is due to be mailed 
out shortly. 

Thank you for your support, and we look forward to serving you in the future. 
Sincerely, 


Jane E. Benson, Secretary 
Society for US Commemorative Coins 
(703) 715-1032 FAX (703) 715-8455 


Membership Renewal Year ending August 1994 

(Dues: $20 for Adult; $8 for Junior under age 18; $30 for Foreign) 


Mail to: Helen L. Carmody, 

SUSCC 
PO Box 302 

Huntington Beach, CA 92648 


NAME_ 

Address __ 

City, State Zip_ 

Telephone___Birth Date (Junior) 















HELEN L. CARMODY 
President, SUSCC 
P. O. Box 302 

Huntington Beach, CA 92648-0302 
(714) 960-2925 


May 12, 1993 


Mr. Alan M. Meghrig 
24921 Buckskin Drive 
Laguna Hills, CA 92653 

Dear Alan: 

Sorry for the delay in responding to your letter of 5/1/93. My schedule has been rather hectic, as I have 
been working on my ANA Board campaign, writing articles, speaking at coin club meetings, and, 
generally, just trying to finish work that has been accumulating for the past two weeks. Don has been 
spending more time in the hospital and at the doctor than he has at home and is slated for another surgery 
on May 24th, the day after we return from Central States. It’s something when you have to schedule an 
operation sometime among Central States, Golden State, and Long Beach! 

It took me a bit of doing, but I finally tracked down the copy of The Commemorative Trail that you 
wanted and have enclosed. We’ll be even if you just send me a check for the $2.90 postage I’ll incur 
in mailing it to you. 

As for the listing of all back issues, that is something I hope to publish in the next issue, so if you will 
bear with me, I will attempt to finish it by then. Actually, Les Watson, our communications 
chairperson, made up a list, but I still have to verify it. I wish our listing was as easy as yours, as we 
have to identify at least the major articles included in each issue—which is one of the reasons (besides 
time!) that I have not gotten to the project yet. I also hope to do it in something that resembles a 
“readable” fashion; right now it is somewhat unwieldy because the format has not been uniform with the 
changes in editorship. 

Both Don and I send our warmest best wishes and look forward to seeing you at Long Beach if your 
schedule permits. 


Sincerely, 



HELEN L. CARMODY 


f/ 
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Society for US Commemorative Coins 
P.O. Box 302 

Huntington Beach, California 92648 

September, 1994 


This is Your Final Reminder: 

Your Membership Expire? This Month! 

The Society for U S Commemorative Coins membership year runs from August to August each year. 
The Society's journal, THE COMMEMORATIVE TRAIL , was mailed to you until the August expiration 
date. Your last issue has been mailed to you. 

By reading the Society's journal, THE COMMEMORATIVE TRAIL . I am sure you have gained additional 
knowledge in the subject of U.S. commemorative coins. If you had the opportunity to attend any of our 
meetings, I know you found the information interesting and the fellowship enjoyable. 

Many Society members and the volunteer officers of this nonprofit club have endeavored to provide you 
with information that is not only useful but entertaining as well. We are proud to continue our club as 
an organization that offers an honest exchange of knowledge to all its members. The Society's sole 
purpose is to help every one of our members learn more about commemorative coins. 

Of course the Society for US Commemorative Coins is not a club for everyone. In fact, we have 
purposely guided our organization to appeal to a very special segment of the marketplace -- those who 
wish to have fun while learning. We ask only that you study our last journal before you make your 
decision to let your membership expire. We think you will discover the Society offers you a chance for 
more knowledge, insight, and enjoyment than that furnished by any other numismatic entity. 

This is the last reminder you will receive to renew your membership for the club year ending August 
1994. Please send your check made payable to SUSCC ($20 for Adult, $8 for Junior, and $30 for 
Foreign) and mail with the bottom portion of this letter to Helen L. Carmody, SUSCC at the address 
shown below. 

Thank you for your past support, and we look forward to serving you in the future. 

Sincerely, 

Jane E. Benson, Secretary 
Society for US Commemorative Coins 


Membership Renewal - Year ending August 1995 
Mail to: Helen L. Carmody, SUSCC 

PO Box 302, Huntington Beach, CA 92648 
(Dues: $20 for Adult; $8 for Junior under age 18; $30 for Foreign) 

NAME_ 

Address__ 

City,State, Zip__ 

Telephone_Birth Date (Junior) 













Society for US Commemorative Coins 

P.O. Box 302 

Huntington Beach, California 92648 

July 1995 


This is A Reminder: c 

Your Membership In SUSCC Will Ex pire August 199.6] 

Enclosed is your very late membership card for the year ending August 1995. I am sorry for the 
delay in sending out the membership cards. The Society for U S Commemorative Coins 
membership year runs from August to August each year. The Society's journal, THE 
COMMEMORATIVE TRAIL , has been mailed to you the membership year ending August 1995. Your 
last issue has been mailed to you. By reading the Society's journal, I am sure you have gained 
additional knowledge on the subject of U S. commemorative coins. 

Many SUSCC members and volunteer officers have endeavored to provide you with information 
that is not only useful but entertaining as well. We are proud to continue our club as an organization 
that offers an honest exchange of knowledge to all its members. The Society's sole purpose is to 
help every one of our members learn more about commemorative coins. 

Of course the Society for US Commemorative Coins is not a club for everyone. We have purposely 
guided our organization to appeal to a very special segment of the marketplace -- those who wish to 
have fun while learning. We ask only that you study our last journal before you make your decision 
to let your membership expire. We think you will discover the Society offers you a chance for more 
knowledge, insight, and enjoyment than that furnished by any other numismatic entity. 

This is the only reminder you will receive to renew your club membership. Please send your check 
made payable to SUSCC ($20 for Adult, $8 for Junior, and $30 for Foreign) and mail with the bottom 
portion of this letter to Helen L. Carmody, SUSCC at the address shown below. 

Thank you for your past support, and we look forward to serving you in the future. 

Sincerely, 

Jane E. Benson, Secretary 
Society for US Commemorative Coins 


Membership Renewal - Year ending August 1996 (Dues: $20 for Adult; $8 for Junior under age 18; 

$30 for Foreign) 


Mail to: Helen L. Carmody, SUSCC 

PO Box 302, Huntington Beach, CA 92648 


NAME_ 

Address_ 

City,State, Zip_ 

Telephone_Birth Date (Junior) 













Special Notice 

Some of you might not know that your Editor/Secretary and my wife, Helen Carmody-Lebo, has experienced some 
health problems that will lay her up for a while. Helen has been fighting a sciatic nerve problem in the leg for some 
time. Now she’s down with inflammation of several internal organs. 

The bottom line is that she will be spending a number of weeks recuperating. Because she will now have missed 
two ANAs this year, she felt it necessary to resign as the association’s vice president. She wants to come back next 
year and run for president. Hopefully, she’ll have her health back and will be able to pursue that goal. 

I’m pinchhitting for her as your Society editor/secretary. I’m no stranger to these duties. I was editor for the Indi¬ 
ana State Numismatic Association for 15 years, and have been secretary-treasurer of the Central States Numismatic 
Society the past six years. 

The next issue of The Commomoralive Trail is at the printer, so it should be showing up in your mail box during 
the next two or three weeks. Meanwhile, we’re sending out these dues notices. Feel free to address a note to Helen 
when you return your payment. If you want to send a separate card, we’re in Indiana for the duration. The address 
is P.O. Box 841, Logansport IN 46947. 

If you are attending the ANA in Philadelpia, be sure to be at the Society’s meeting. Our good friend, Ray Lock- 
wood, will fill in for us, presenting a quiz. Ray is president of Central States. 

Cordially, 

Jerry Lebo 

p.s. We can always use articles for The Trail!!!! 


Society for U.S. Commemorative Coins 


P.O. Box 302 Huntington Beach CA 92648 


Thanks for renewing your dues. Your continued support of our Commem Society is most appre¬ 
ciated. 

Enclosed is our new membership card. I hope it meets with your approval. 

I also want to thank all who sent cards and notes, wishing me a speedy recovery. I’m feeling bet¬ 
ter, but still have a ways to go before I’m back to normal. Everything seemed to fall apart at the 
same time. Fortunately, we’re getting me put back together. 

Best regards, 



Helen Carmody-Lebo 
secretary/editor 


